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NOTE OF GRATITUDE

Maharashtra Cricket Association extends its heartfelt congratulations to the Board of Control for
Cricket in India (BCCI) on India's historic triumph at the ICC World T20 Championship 2024, This
remarkable achievernent has brought immense pride and joy to the nation and inspired millions of
aspiring cricketers across Maharashtra and India.

We also take this opportunity to congratulate and warmly welcome the newly appointed Secretary
of BCCI, Mr. Devaijit Saikia, wishing him every success in steering Indian cricket to greater heights.

The MCA remains grateful to the BCCI for its continued guidance, support, and trust in our
association’s endeavors for the growth and development of cricket.

MCA PRESIDENT MR ROHIT PAWAR
EXTENDES HIS GRATITUDE

President: Mr. Mithun Manhas

Vice President: Mr. Rajeev Shukla




Maharashtra Cricket Association Jurisdiction

o6
Nurturing Talent,

From Every Corner
Of Maharashtra.

@9

MCA ensures equal opportunity and resources for talent across these districts,
fostering cricket from the grassroots level to national participation
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Ref: MHCASAGM (202526 Date: 08t Oct. 2025
NOTICE

Notice is hereby given that the 81* Annual General Body meeling of the assoclation will
be held at Marquee-2 Hall, MCA International Stadium, At Post Gahunje, Teh. Maval,
Dist-Pune 412101, on Friday the 31* October 2025, at 06:00 pm to transact the fellowing
business:

1. Toconfirm minutes of the last AGM held on 19 October 2024.

2. To receive and adopt Annual Report and Audited Financial statements for the
FY 2024-25,

3. Toappoint Statutory Auditors and to fix their remuneration.
To update on MCA's achievements, activities and initiatives till date.

. To transact any other business with the permission of the chair.

Thanking you,

Yours falthlully,
For Maharashtra Cricket Association

Adv. Kamlesh Pisal
Hon Secretary

Mfice Block D1, Modibawg Harveer Tanaj Wadl, Gassahkhing fiosd Shivenage. Puna - 411008 www cricketmalaseshira com

This serves as the official notice for the Annual General Meeting (AGM) of Maharashtra
Cricket Association (MCA), to be held on 31st October 2025, at MCA International Stadium,
Gahunje,Pune.The AGM will include discussions on key developments, financial
reviews, and future plans for the Association. We invite all members to attend and contribute
to the strategic direction of MCA as we continue to elevate cricket in Maharashtra.
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MCA Apex
Council Members

ROHIT PAWAR
HON. PRESIDENT
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The Apex Council of Maharashtra Cricket Association is composed of key leaders whose
expertise and vision drive the association forward. The Council plays a crucial role in policy
formation & strategic decision-making, ensuring the effective governance of cricket in the state.

"Alone we can do so little; together we can do so much."
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MCA Office Bearers

The Office Bearers of MCA are responsible for the day-to-day operations of the association.
Their dedicated efforts in administration ensure the smooth functioning of MCA's numerous

initiatives and activities aimed at promoting cricket in Maharashtra.

ROHIT PAWAR
HON. PRESIDENT

KIRAN SAMANT
HON. VICE PRESIDENT

KAMLESH PISAL
HON. SECRETARY

SANTOSH BOBDE
HON. JT. SECRETARY

SANJAY BAJAJ
HON. TREASURER

www.cricketmaharashtra.com




PRESIDENTS ADDRESS

Dear Members,

It gives me immense pride to present the Annual Report of the
Maharashtra Cricket Association for the financial year 2024-25
— a year marked by remarkable growth, structural development,
and outstanding performances across all levels of Maharashtra cricket.

Over the past year, the Association has witnessed a significant
transformation in the scale and depth of its cricketing ecosystem.
; The number of invitation matches increased from 402 in 2022

i ok = 10 an impressive 1,286 in 2024-25, reflecting our commitment to
Rohit Pawar providing more competitive opportunities to players across districts.

Alongside this, the player registrations grew from 2,150 in 2022 to 8,448 in 2025, an
exceptional indicator of the expanding participation and trust in MCA's cricketing framework.
At the national level, our teams have continued to make Maharashtra proud. All MCA teams
across age groups reached the knockout stages of their respective BCCl domestic tournaments,
placing Maharashtra consistently among the top eight teams in India.

A special mention goes to our Under-17 Women's Team, which clinched the West Zone
Championship title, reflecting the growing strength of women's cricket in our state. The year
also brought immense joy to cricket fans as the MCA International Stadium, Gahunje, successfully
hosted two international matches — the India vs New Zealand Test match in October 2024
and the India vs England T20 International in January 2025.

Both matches witnessed houseful attendance, reaffirming Pune's stature as one of India's most
vibrant cricketing venues.On the developmental front, we initiated one of our most ambitious
projects — the establishment of the Ajay Shirke MCA Academy in Pune, envisioned as the state's
primary excellence hub. Alongside this, planning and groundwork have commenced for four
District Zonal Academies, which will serve as feeder centers for identifying and nurturing young
talent from across Maharashtra.

To celebrate excellence and acknowledge the efforts of our players and stakeholders, the Association
conceptualized the MCA Maha Vandan Awards — designed on the lines of the BCCl Naman Awards
— to honor the finest contributors to Maharashtra cricket. This year also marked the successful
initiation of the MCA Corporate Shield, a 50-over tournament aimed at not only serving as a
selection platform for the Vijay Hazare Trophy but also at creating employment and sponsorship
opportunities for MCA cricketers through corporate engagement.

Our digital footprint has continued to grow exponentially. The MCA is now proud to be recognized as
the most-followed State Cricket Association in India on social media — a testament to the
enthusiasm of our players, fans, and followers who are part of our growing cricket community.
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Further strengthening the foundation of the game, we have rolled out the District Infrastructure
Development Policy, under which new full-sized cricket grounds and pavilions are being
developed in seven districts — Parbhani, Jalna, Chhatrapati Sambhaji Nagar, Pune, Satara,

Kolhapur, and Hingoli.

These facilities will play a pivotal role in decentralizing cricket opportunities and improving
accessibility for aspiring players at the grassroots level.As we reflect upon the achievements of the
year, | extend my heartfelt gratitude to our dedicated office bearers, committees, staff, district
associations, coaches, players, and supporters.

Together, we have made Maharashtra cricket stronger, broader, and more inclusive than ever before.
Our journey ahead is focused on excellence — nurturing future champions, enhancing infrastructure,
and ensuring that every player in Maharashtra gets the opportunity to dream, play, and achieve at the
highest level.

Regards,

Rohit Pawar,

Han. President,
Maharashtra Cricket Association
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SECRETARY ADDRESS
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Dear Members,

It gives me great pleasure to present the Secretary's Report for the
year 2024-25 — a year that reflects the Maharashtra Cricket
Association's continued progress in strengthening its cricketing
framework, modernizing its operations, and enhancing its presence
across the state.

This year, the Association placed strong emphasis on district-level
cricket development, with a remarkable increase in the number of
district invitation matches from 66 in 2021-22 to 298 in 2024-25.

Kamlesh Pisal

This growth signifies our dedicated effort to spread grassroots awareness of the game, nurture
and promote young talent, and instill the culture of professional cricket under MCA across all
districts of Maharashtra. At the professional level, MCA successfully conducted the Maharashtra
Premier League (MPL) Season 2 and the Women's Maharashtra Premier League (WMPL) Team

Auctions, both of which received tremendous response from players, franchises, and cricket
enthusiasts.

These initiatives have not only raised the standard of competition but also created valuable
opportunities for male and female cricketers to showcase their talent on larger platforms.The
Association also took a unigue step beyond cricket this year through the MCA International Club
Design Competition — a nationwide architecture design challenge aimed at conceptualizing the
future MCA International Clubhouse.

The competition received over 100 professional design entries from across the country, reflecting
the Association's forward-thinking vision and its growing engagement with diverse professional
communities.Another major highlight was the selection of over 35 MCA players for the 2024 NCA

High Performance and Age Group Camps, a proud moment that underscores the effectiveness of
our player development structure and coaching programs.

A memorable occasion during the year was the unveiling of the MCA Wall of Fame at the MCA
International Stadium, Gahunje, in the esteemed presence of India's T20 Captain, Shri Suryakumar
Yadav. The Wall of Fame commemorates all centuries and five-wicket hauls achieved at the
venue — a fitting tribute to the players who have created history at our home ground.To build
capacity and professionalism across match operations, the Association successfully organized
workshops and certification examinations for umpires, scorers, and coaches, ensuring quality
and uniformity in officiating standards across the state.

On the technology front, MCA continued its digital transformation journey with the integration of
the CricMS System, leading to over 80% of operations now being digitalized. The official MCA
website has been upgraded to meet BCCI standards, and the launch of the MCA Scores mobile
app has enabled real-time scoring and transparency in match data across all MCA tournaments.
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This year also featured a landmark event — the Arijit Singh Live Concert, organized as a fundraiser,
with proceeds being directed toward infrastructure development at the MCA International Stadium.
Significant infrastructural upgrades were completed during the year, including the installation of a
state-of-the-art LED floodlight system to improve night-match quality and broadcast standards,
and the construction of a new pavilion at Ground B, enhancing training and match facilities
for players.

The Maharashtra Cricket Association remains steadfast in its mission to foster cricketing excellence
through systematic development, transparency, and innovation. The progress achieved this year
stands as a testament to the collective effort of our President, office bearers, committees, staff,
and district associations who have worked with dedication and unity of purpose.

With continued teamwork and vision, MCA will keep advancing toward its goal of positioning
Maharashtra among the leading cricketing states in the country.

Warm Regards,
Adv. Kamlesh Pisal,

Hon. Secretary,
Maharashtra Cricket Association
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TREASURER ADDRESS

Dear Members,

It is with great satisfaction that | present the Treasurer's Report for the
financial year 2024-25 — a year that has reinforced the Maharashtra
Cricket Association's financial stability and commitment to sustainable
development, while expanding opportunities for players and
strengthening our operational systems.

The Association continues to maintain a strong financial foundation,
guided by prudent management and responsible utilization of
resources. The BCCI| subsidies received during the year have
i E significantly supported MCA's objective to develop cricketing
Sanjay Bajaj infrastructure, conduct tournaments, substantial raise in Coaches,
selectors and support staff fees.

[

These funds remain instrumental in ensuring that the benefits of organized cricket reach every
corner of the state.During the year, the MCA International Stadium, Gahunje, successfully hosted
two high-profile international fixtures — the India vs New Zealand Test Match in October 2024
and the India vs England T20 International in January 2025. Both matches achieved houseful
attendance, generating approximately ¥6 crore in ticketing revenue per match.

These events not only boosted MCA's revenues but also showcased the Association's ability to
host international cricket at world-class standards Another noteworthy milestone was the first-
ever concert held at the MCA International Stadium = the Arijit Singh Live Show in March 2025.
The event generated ¥1 crore in venue rental income, which was entirely directed toward
infrastructure development projects within the stadium, including facility enhancements and
maintenance improvements.

The introduction of the MCA Corporate Shield marked an important financial and developmental
initiative during the year. Designed as a 50-over tournament aimed at generating employment and
exposure opportunities for MCA cricketers, it ensured that each team paid remuneration of
¥40,000 to at least eight state players.

The tournament successfully attracted six participating teams, collectively contributing ¥60 lakh
through team entry fees and securing a title sponsorship of ¥30 lakh from Racquet Republic.
The Corporate Shield has established itself as both a self-sustaining event and a meaningful
platform that benefits players directly.

In keeping with sound financial practice, the Association has continued to follow a disciplined
investment policy by parking surplus funds in fixed deposits, thereby maximizing returns on
investment while maintaining adequate liquidity to support upcoming projects.

Operationally, MCA has made steady progress toward financial transparency and modernization.
Accounting systems have been further digitalized, audit processes remain timely and compliant
with statutory norms, and greater emphasis has been placed on systematic documentation and

fiscal governance.
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Looking ahead, MCA remains fully committed to maintaining financial prudence while channelling
resources toward key developmental areas — including academy infrastructure, district facilities,
digital integration, and player welfare. With strategic planning and collective effort, the Association
continues to build a strong and self-sustaining financial framework for the future of Maharashtra

| take this opportunity to thank our Hon. President, Secretary, Office bearers, Apex Council members,
and all departments for their consistent support and cooperation in maintaining financial integrity

and promoting cricket development across the state.
cricket.

Warm Regards,

Sanjay Bajaj,

Hon. Treasurer,

Maharashtra Cricket Association
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BEST PLAYER PERFORMANCES
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BEST PLAYER PERFORMANCES
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COL.CK.NAYUDU TROPHY

COOCH BEHAR TROPHY

BEST PLAYER PERFORMANCES

HARSHAL KATE

SIS ST
7 755

VICKY OSTWAL

5 25

He is also the Best Bowler in India in COL.CK.NAYLUDU
Trophy with 69 wickets in 9 matches.

SUSHRUT SAWANT

7 536

NIRAJ JOSHI

7 27

Best Batsmen U189 MENS VINOO MANKAD TROPHY 387 runs
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BEST PLAYER PERFORMANCES

YOGESH CHAVAN

6 16

BOWLER

VINOO MANKAD TROPHY

PRAJWAL MORE

6 714

BATTING

NEEL CHANDRATRE

3 31

Best Batsmen U9 MENS VINOO MANKAD TROPHY 381 runs

VIJAY MERCHANT TROPHY
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BEST PLAYER PERFORMANCES

VIVAAN HANSALIA
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SHOURYA DESHMUKH

E 13

WEST ZONE TOURNAMENT
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SENIOR WOMENS - ONE DAY TROPHY

SENIOR WOMENS - T-20 TROPHY
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MUKTA MAGARE

8 343

.
7 wickets

ANUJA PATIL

15

KIRAN NAVGIRE

162




U-23 WOMENS - ONE DAY TROPHY

U-23 WOMENS - T-20 TROPHY
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BEST BATSMAN

BEST BOWLER

BEST BATSMAN

ISHWARI AWSARE

7 454

KHUSHI MULLA

7 13

ISHWARI SAVKAR

MATCH WICKETS

6 239
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BEST PLAYER PERFORMANCES (WOMENS)

MAYURI THORAT

6 178

BEST BATSMEN

GAYATRI SURVASE

6 10

1 4
w
3
o]
o
-
wy
w
o

U-19 WOMENS - ONE DAY TROPHY

ISHWARI AWSARE

8 327

BATTING

AACHAL AGARWAL

MATCH WICKETS

8 16

] - o i' ‘
Punit Galan

et

U-19 WOMENS - T-20 TROPHY
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BEST PLAYER PERFORMANCES (WOMENS)

KRISHNA SAGARE

6 152

BEST BATSMEN

MADHURA DAYAMA

6 8

U-15 GIRLS - ONE DAY TROPHY

BEST BOWLER

SUHANI KAHANDAL

. 154

BEST BATSMEN

VAISHNAVI MHALASKAR

MATCH WICKETS

& 8

BEST BOWLER

U-17 GIRLS - WEST ZONE TOURNAMENT (ONE-DAY)
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MPL SEASON - 2
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Maharashtra Premier League (MPL) Season 2 emerged as a landmark event in the state's cricketing
journey, reinforcing its stature as the most popular regional cricket league in India after the IPL. With

matches streamed live on JioCinema, the league achieved record-breaking viewership, reflecting the
growing passion and engagement for cricket across Maharashtra.
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This season also saw a significant expansion in its format, with the number of league matches
doubled from 5 in Season 1 to 10 in Season 2, providing greater opportunities for players to

showcase their talent and for fans to experience high-quality competitive cricket.

A pioneering initiative, “"Aurat Hai Toh Bharat Hal", was introduced, aimed at celebrating & empowering
the women of Maharashtra through the platform of cricket—a first-of-its-kind effort in domestic
leagues,

On the field, Ratnagiri Jets once again showcased their dominance, clinching the championship title
for the second consecutive year, while the Eagle Nashik Titans finished as valiant runners-up. The
season, marked by thrilling performances and overwhelming fan support, not only strengthened the
brand value of MPL but also positioned it as a significant contributor to the development of
professional cricket in the state.
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INAUGURATION OF MCA HEAD OFFICE

On 17 August 2024, the Maharashtra Cricket Association (MCA) marked a historic milestone with the
inauguration of its new Head Office at Modibaug, Shivajinagar, Pune, in the august presence of
Hon. Sharad Pawar (former |CC/BCCI/MCA Fresident) and BCCI Treasurer Adv. Ashish Shelar,
alongside the MCA Apex Committee. The new office has been strategically established at Shivajinagar,
the heart of Pune city, to ease the commute and access for all stakeholders, players, administrators,
district associations, and partners—ensuring smoother coordination of cricketing and administrative
activities.

The inaugural ceremony also witnessed the unveiling of MCA’s refreshed logo, symbaolizing a renewed
chapter of growth and modern governance in Maharashtra cricket. Adding to the occasion, cricketing
stalwarts and current stars, including legendary Chandu Borde and India cricketer Ruturaj Gaikwad,
graced the event, lending their support and endorsement to MCA's vision of strengthening grassroots
development, professional structures, and fan engagement across the state. The opening of this head
office reflects MCA's commitment to creating a centralized, accessible hub that will serve as a driving
force for cricket administration and the game's overall progress in Maharashtra.
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LAUNCH OF THE NEW MCA LOGO
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MAHARASHTRA
CRICKET ASSOCIATION

Maharashtra Cricket Association (MCA) proudly unveiled its new identity and logo, a symbol that
blends the state's rich cultural heritage with the spirit of cricket, The new design upholds the legacy
of eight core virtues that define the MCA's vision and ethos: Resilience | Sovereignty | Team Spirit
Passion | Strategy | Endurance | Determination | Legacy.

Cultural Essence :

The logo reflects the enriching culture and historical roots of Maharashtra, embodying qualities that
resonate deeply with the game of cricket. It pays tribute to the state's legacy of leadership, unity, and

excellence while representing MCA's forward-looking approach to nurturing talent and strengthening
cricket administration.

Visual Communication :
At the heart of the monogram is the Shrine of Raigad, symbolizing the strength and resilience of all
Maharashtrians and evoking the visionary leadership of Chhatrapati Shivaji Maharaj. It stands as a

beacon of independence, passion, determination, and self-rule, values that inspire both the sport and
the association.

Design Language :

The octagon form of the monogram signifies the Raj Mudra, a timeless stamp of authenticity and
authority, representing the eight virtues to which MCA is deeply committed. This design not only
strengthens MCA's visual identity but also reinforces its role as a custodian of Maharashtra's
cricketing legacy and a catalyst for future growth.
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LAUNCH OF MCA INTERNATIONAL

CLUB DESIGN COMPETITION

The MCA International Club Design Competition marked a historic milestone as the first-ever nation
wide architectural design competition that uniquely combined the worlds of cricket and architecture.
Conceptualized to create a world-class facility that blends sporting excellence with architectural
innovation, the competition was inaugurated in the presence of MCA President & Ar. Vikas Achalkar,
Chairman of the Indian Institute of Architects (llA), Pune Centre.

The initiative garnered an overwhelming response with more than 150 participants, including leading
professional firms as well as students from across the country, reflecting the stature and vision of
the project. To ensure participants had a holistic understanding of the brief and the site, a Pre-Design
Meet was organized at the MCA International Stadium, Gahunje, featuring an interactive meet-and-
greet session and a comprehensive site visit. This facilitated valuable dialogue, knowledge sharing,
and a deeper appreciation of the project’s scale and requirements.

The competition not only positioned MCA as a progressive institution embracing innovation beyond
the cricket field but also created a platform for the architectural fraternity to contribute to the future
of sports infrastructure in India.
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INDIA VS NEW ZEALAND
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Test Match - October 2024

In October 2024, the Maharashtra Cricket Association proudly hosted the India vs New Zealand Test
Match at the MCA International Stadium, Gahunje. The event turned out to be a historic occasion,
with the stadium witnessing a full-house attendance and setting a record for the highest-ever
attendance for a Test match in India.
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The match not only highlighted the growing popularity of red-ball cricket but also reaffirmed Pune's
status as a premier Test venue in the international cricketing circuit. The successful conduct of the

event demonstrated MCA's operational excellence, with world-class facilities, meticulous match-day
management, and a seamless spectator experience.

The overwhelming public response, coupled with the grandeur of the atmosphere, reflected the
passion for Test cricket in Maharashtra and added to the legacy of the MCA Stadium as one of the
most vibrant cricketing arenas in the country.
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INAUGURATION OF MCA CORPORATE SHIELD 2024
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In December 2024, the Maharashtra Cricket Association launched the inaugural edition of the MCA
Corporate Shield, a pioneering initiative designed to provide a dual platform for cricketers in the state.
The tournament was conceived with a two-fold vision — firstly, to promote competitive 50-over
cricket and serve as a selection format aligned with the BCCl's Vijay Hazare Trophy framework, and
secondly, to create meaningful corporate employment opportunities for talented MCA cricketers,
thereby supporting both their sporting and professional growth.

RACQUET REPUBLIC
MCA CORPORATE SHIELD
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The maiden edition proved to be a massive success, drawing enthusiastic participation and strong
spectator interest. A total of six competitive teams , Puneri Bappa, Ratnagiri Jets, Eagle Infra,
DY Patil Cricket Club, Surana-Bothara, and Raigad Royals , contested in the league, showcasing high
quality cricket and underlining the depth of talent within the state.

By successfully blending the objectives of sports excellence and career sustainability, the MCA
Corporate Shield has emerged as a progressive model for domestic cricket development, further
strengthening the association's commitment to nurturing cricketers both on and off the field.
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INDIA VS ENGLAND

T20 International - January 2025

In January 2025, the MCA International Stadium, Gahunje, proudly hosted the India vs England T20
International, which turned out to be yet another full-house spectacle, reaffirming the venue’s
reputation as one of the most sought-after cricketing destinations in the country. The electrifying
atmosphere, coupled with world-class facilities, created an unforgettable experience for both players
and fans.

The occasion also witnessed the prestigious
inauguration of the MCA “Wall of Fame®, an initiative
to honor and immortalize the achievements of
cricketers and dignitaries who have brought glory
to the game & to the Association. The ceremony was
graced by the presence of India’'s T20 Captain
Suryakumar Yadav, aloengside the President, Vice
President, and Secretary of the Maharashtra Cricket
Association, making it a moment of pride and
celebration for the entire MCA fraternity. This
landmark event not only highlighted MCA's continued
excellence in hosting international fixtures but also
showcased its vision of preserving cricketing heritage
while inspiring future generations.
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featuring renowned singer Arijit Singh. The event attracted an extraordlnar}r audience of

approximately 50,000 people, marking one of the largest gatherings ever accommodated at the

Venue.
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The concert was not only a resounding success from an entertainment standpeint but also a

e

significant initiative in terms of revenue generation and social impact. Funds raised through the event
were directed towards infrastructure development and player welfare programs, reinforcing MCA's

commitment to channeling diverse opportunities for the betterment of cricket and its stakeholders.

This milestone demaonstrated the multi-utility potential of the MCA International Stadium as a world-

class venue capable of hosting both international sporting fixtures and large-scale cultural events,

thereby broadening its reach and contribution to the community.
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MCA MAHA VANDAN AWARDS 2025

The Maharashtra Cricket Association hosted MCA Maha Vandan 2025, a landmark award ceremony
honoring outstanding contributors across the 2024-25 season. The evening brought together BCCI
domestic season top performers, winners of the Architecture Competition, and prominent stakeholders
from MPL and Corporate Shield teams. It also celebrated players selected for the Indian team and
those drafted into the IPL—highlighting cricketing talent at every level. A key highlight of the evening
was MCA President Rohit Pawar's announcement of the Ajay Shirke — Maharashtra Cricket Academy,
modeled after Bengaluru's Centre of Excellence—alongside plans for new regional training centres
across six districts.

In a dedication to the state's rich cricketing history, former India women's captain Shubhangi Kulkarni
received the Lifetime Achievement Award, while Kedar Jadhav was honored with the Legendary
Cricketer Award for his contributions post-retirement in June 2024. The ceremony also showcased
cultural performances, including a stirring musical tribute by renowned artists—reflecting the grandeur

of MCA's first-ever award show.

Additional notable recognitions included :

- Top scorers and bowlers from the BCCl domestic circuit-

- Winners of the ICC-architectural design competition for stadium/campus development
- Owners and management of MPL and Corporate Shield franchises

- Newly capped Indian internationals and emerging IPL talent

The event set a new benchmark for stakeholder engagement, seamlessly blending sporting excellence,
talent recognition, infrastructure advancement, and cultural celebration. MCA Maha Vandan 2025 not
only honored the past season’s achievements—it also reinforced MCA's vision for a robust future in
Maharashtra cricket.

VAM sama

..1J"|F[IE-
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INFRASTRUCTURE DEVELOPMENT

* Infrastructure Development — Pavilion at ground B with permanent
camera structures.

- LED floodlights upgradation -Camera risers permanent structures
for main ground.

« Construction of washrooms for spectators — south pavilion and
north stand for media rooms and broadcasting rooms.
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SOCIAL MEDIA STATISTICS

Total Digital Reach 2024-25

Instagram

38,00,00,000
(380 Million)

Facebook

52,00,00,000

(520 Million)
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Follower Growth

2023 :33k | 2024 :70k | 2025 : 180k
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AUDIT REPORT

REPORT OF AN AUDITOR RELATING TO ACCOUNTS AUDITED UNDER SUB-SECTION (2) OF SECTION 33 &
34 AND RULE 19 0OF THE MAHARASHTRA PUBLIC TRUSTS ACT.

Registration No. : F-1042 PUNE
Name of the Public Trust : MAHARASHTRA CRICKET ASSOCIATION
For the vear ending : IIST MARCH 2025

We have audited the accounts of the above Public Trust for the vear ended on 31" March, 2025 and have to report as
under:

1]

2)

3]

4]

3]

6]

7]

8]

9]

10]

1]

12]

Whether accounts are maintained regularly and in accordance with the provisions of the
Act and rules

Whether receipts and disbursements are properly and correctly shown in the accounts,

Whether the cash balance and vouchers in the custody of the manager or trustee on the
date of audit were in agreement with the accounis.

Whether all Books, Deeds, Accounts, Vouchers or Other Documents or records required
by the auditor were produced before him.

Whether a register of movable and immovable properties is properly maintained. The
changes therein are communicated from time to time to the regional office, and the
defects and inaccuracies mentioned in the previous audit report have been duly complied
with.

Whether the Manager or Trustee or any other person required by the auditor to appear
before him did s0 and furnished the necessary information required by him.

Whether any property or funds of the Trust were applied for any objects or purpose other
than the objects or purpose of the Trust,

The amount of outstanding for more than one vear and amounts written off, if any,

Whether tenders were invited for repairs or construction involving expenditure
exceeding Rs.5000/-

Whether any money of the public Trust has been invested contrary to the provisions of
section 35

Alienations, if any, of the immovable property contrary to the provisions of section 36
which have come to the notice of the auditor,

All cases of irregular, illegal or improper expenditure or failure or omission to recover
monies or other property belonging to the Public Trust or of loss or waste of money or
other property thereof and whether such expenditure, failure, omission loss or waste was
caused in consequence of breach of Trust or misapplication or any other misconduct on
the part of Trustees or any other person while in the management of the Trust.

*

kS

Yes

Yes

Yes.

Also refer Annexure, Note No.

Yes.

No.

Also refer Annexure, Note No.

and 11

Yos

No.

Also refer Annexure, Note No.

Yes.

Also refer Annexure, Note No.

No.

Also refer Annexure, Note No.

No

MND

Mo
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AUDIT REPORT

13] Whether the budget has been filed in the form provided by rule 16A : Yes

14] Whether the maximum and minimum number of the trustees is maintained : Yes

15] Whether the meetings are held regularly as provided in such instrument : Yes, except for the instances
mentioned in Annexure, MNote
Mo. 6

16] Whether the minutes books of the proceedings of the meetings are maintained : Yes.

Also refer Annexure, Note No. 6

Mo,
Also refer Annexure, Note No. 7

171 Whether any of the Trustees has any interest in the investment of the Trust,

e

Mo,
Also refer Annexure, Note No. 7

18] Whether any of the trustees is a debtor or creditor of the trust.

191 Whether the immegularities pointed out by the auditors in the accounts of the previous : Not Applicable
year have been duly complied with by the trustees during the period of audit.

20] Any special matter which the auditor may think fit or necessary to bring to the notice of : Yes. Refer Annexure,
the Deputy or Assistant Charity Commissioner. : Mote No. 8 to 12

As per our report of even dare
For CNE]JB M 5 & Associates
Chartered Accountants,

[FRN 139786 - W)

(Swanand 5. Kulkarmi )

Partner

M. No.144182

UDIN : "15;{_{“"!.1'. ) g

Place : Pune ~BMMEB=>essy
Dare : 30.09.2025
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AUDIT REPORT

Annexure to Audit Repont

As per the records and documents maintained by Maharashtra Cricket Association (the Association) and
as certified by the Chief Executive Officer of the Association and as verified by us, the Association haa
a physical cash balance of Rs. 4,35,047 /- as on 31st March 2025 and the books of account maintained

also reflect the same.

To the best of our knowledge and according to the information and explanation given to us, the
Association has not communicated the changes in Immovable and Movable Fixed Assets for the
Financial Years 2018-19 to 2023-24 to the regional office of the Hon'ble Charity Commissioner. We
have advised the Association to take necessary str:ps-tu communicate such changes to the regional office
of the Hon’ble Charity Commissioner alongwith the changes for the Financial Year 2024-25-, Also refer

note no. 11 hereinbelow,

To the best of our knowledge and according to the information and explanation given to us and based
on representations made by the Association, no mstance of application of any property or funds of the
Association for any object or purpose other than the objects or purpose of the Association has come to

our notice.

The Association has written off Rs. 1,58,167/- during the year. The details of the amounts recevable

and outstanding for more than one year as on 31" March 2025 are given below: -

Particulars Amount (Rs.)

1 Annual Affiliation Fees Receivable from Members 2,41,280/-

2 Entry Fees receivable for Invitation League Matches 19,45,708/ -

3 Unsettled Advances  Recoverable from District Cricket

Associations

- Latur 1,02,528/-
- Nanded 35,180/-
- Sindhudurg 62,675/-
- Sangh | 10,860/ -
- Ratnagiri 78,253/-

4 Amounts receivable from Debtors- Corporate Box Holders

- ABIL Ec;trpnmtitm Pvt. Lid. 4.63,263/-
- National Egg Co-ordination Commuittee 49 560/ -
- Kirloskar Oil Engines/ Kirloskar Industnies Limited 2,74,940/-
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AUDIT REPORT

5 Amounts receivable from Debtors- MPL Franchisee Owners

= 45 Bappa Sports LLP 72.080/-
- Venkateshwara Industnal Services Private Limited 29,00,000/-
6 Entertainment Tax Recoverable from Sahara Adventure Sports Limited 84,000/ -

7 Recoverable from Suppliers/ Service Providers

- Ajwani Infrastructure Pvt. Ltd. 3.31,19.022/-
- Skidata ( India) Pvt. Ltd. 75,000/ -
- Best Western 6,360/ -
- G D Hotel 15,136/-
= Ghat Developers ant.i Builders 46,0007 -
- Novotel Jodhpur 2.89.985/-
- Prerana Enterprises : 10,000/ -
= Skyways Holidays ‘ 18,783/-
- Vignesh Enterprises 1,83,879/-
- Wine Enterprises a 24.841/-
- Hotel Paras 1,980/-
- Deccan Gymkhana 53,526/-
- PYC Hindu Gymkhana 68,806/ -
- Poona Club Limited | 2,34,894/-
- Dimakh Consultants Pvt. Ltd 516/-
- Sayaji Hotel (Vadodara) 3,40,670-
Other Mise. Recoverable | 4,540/-
Total 4,08,14,265/ -

). 'The Association undertook various activities in the nature of repairs to immovable properties during the
Financial Year 2024-25 as mentioned in Schedule-11 of these Financial Statements and it did not invite
the tenders for r-::pﬂ.i.n-. works. As far as routine and recurring ‘repairs’ are concerned, the Associanon did
not invite tenders/ quotations for immarterial amounts though they exceeded Rs. 5000/-. We are
informed that in case of repairs relating to facilities at the stadium, the Association has decided to

generally continue with the same vendors/ suppliers who had executed the work initially,
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9.

10.

Total 10 meeungs of Apex Councl were held in the Financial Year 2024-25. However, no ..
were held in the months of April-2024, June-2024 and November-2024 as against the requirement of
one meeting per month. Minutes are maintained for all the meetings of Apex Council The Annual

General Meeting was held on 19th Ocrober 2024,

To the best of our knowledge and according to the information and explanations given to us and as
represented by the association, none of the members of the Apex Council had any interest in the
mnvestment of the Association and was not a debtor or a creditor of the Association anytime during the
year except for the receivables aggregating to Rs. 3,84,800/- as on 31" March, 2024 towards nckets
purchased by the Association on behalf of certain Apex Council Members. The same has been received

by the Association in September-2024.

Further, for the purpose of reporting under this clause, amount of Travelling and Daily Allowances paid
to the Apex Councill Members and reimbursements of expenses incutred by them on behalf of the
Association are not considered. No amounts are receivable or pavable by the assocanon in this respect

as on 31" March 2025,

Amounts receivable and payable to District Cricket Associations, grouped under the heads ‘Advances’
and ‘Liabilities’ ruﬁpcuﬁrul}'lnn: subject to confirmation. Further, the amounts of Advance Received
from BCCI and Subsidy and Reimbursements Receivable from the BCCI, grouped under the heads

‘Liabilities’ and ‘Income Outstanding” respectively, are subject to confirmation.

We draw your attention to note C of Schedule 20 Significant Accounting policies and Notes to
Accounts and more specifically towards clauses-, 3- Agreements with Sahara Adventure Sports Limited,
8- Status of Income Tax Assessments, 8(xiv)- Filing of Revised Returns and Application for
Condonation of Delay, 9- Status of Value Added Tax Assessment, 10- Status of Service Tax
Assessment, 11- Status of GST Audit/ Assessment;/ Intimations, 12- Status of Cases Pending with the
Honourable Charity Commissioner, Pune and Honourable Courts and 13 = Pending Document Filling

with the Office of the Charity Commissioner..

The financial position of the Association was severe strain for the past few vears due to non-comphance
by Sahara Adventure Sports Limited of its contractual obligations as referred to in clause 3 of note C of
Schedule 20. Further, in May 2022 arbitration proceedings in respect of the dispute with Shapoorji
Pallonji and Company Limited (SPCL) were completed. During the [-'inautcizl Year 2023-24, the

Association paid entire amount payable by it to the SPCL as per the Arbitration Award. The amermt
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11.

12

paid by the Association was significant. The Association also paid term loans from banks completely in
Financial Year 2023-24. Considering these developments and also the availability of funds with the
Association, we are of the view that the financial condition of the Association has improved
considerably. It may, however, be noted that the dispute with Sahara Adventure Sports Limited (more
particularly described in clause 3 of note C of Schedule Zﬂ} is still going on. Further, various
assessments/ proceedings have been going on under the Income Tax Act, 1961 for multiple. Assessment
Years (more particularly described in clause 8 of note C of Schedule 20). Possibility of any significant
cash outflow and consequent adverse impact on the financial condition of the Association, due the
above dispute and the Income Tax matters is dependent on the decisions of the Hon’ble Courts /

Arbitrator/ Income Tax Authorities.

The association did not physically venfy items of Property, Plant & Equipment (PPE) durnng the
Financial Year 2024-25. We have advised the Association to carry out the activity of the physical
verification, reconciling the PPE physically venfied with the books of account and accounting for the
differences, if any, noticed during the process. Further, the register of movable and immovable

properties needs to be properly updated.

In our view the Association needs to strengthen the controls over tracking, recording, documentation
and reporting of the transactions relating to the expenses incurred for Invitaton League and the BCCI

tournaments.

ForCN K] B MS & Associates

Chartered Accountants
[F.R.N. 139786 - W]

(Swanand S. Kulkarni)

Partner

M. No.144182

UDIN : Louan o
Place : Pune

Date : 30. 09. 2025

Bmezy Goty
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FINANCIAL STATEMENTS FY 24-25

THE MAHARASHTHA PUBLIC TRUETS ACT, 1950
SCHETFULE VI [Vidg Ruly 17 1))
M of the Public Trost : MAHARASHTREA CRICKET ASSOCIATION
Regristration Mo, : F - HH2 FUNE
BALANCE SHEET AS ON 31 MARCH, 2025

Bch As o As on Bch As i As o
Funds & Liakiliries N 31032025 3032004 Property & Assees N M-0%-20E M-05-2024
(e} L] {B| [LE
Trust Funds or Corpus Trumayeable Propertics 4
(Wahmed a1 Coa)
Trust Fusich o Cieprus 14 TAR 1540 TAR1SHTY | Dalince a8 per bt Balswee Shect JATHET2NMN | 2 TE R AT
Subaidy from the Board of Coneml 1B 43,6854 #85F #6,0722,535 | Adblidews during che vear T 000,036 70501625
fur Cricke in IndiaBCCT Diccuyctims/ Sake during the voar fRSATAELE) 20,5, 50}
AR 6. T0,RET 4045 38504 Lt D prsdidiace T HD A 497 (B 5 RTS)
L1368 222 2,17,67.23, 900
Oriher exrmarked funds Livistments
Fereaed under tha ponsinns of de Samshly daaficd peiag meak ol valaasm = =
trose dhoud o wchi et 4o Hh: Poore]
L'!\_-pn:[i]lr_\'. Fund - - Furmitun: & Fistures 3
Sinkiy Furc - L Balance as per kst Badamce Sheer 32004 50 19, 33,017,748
Reserve Fund - - Aaddities: during the year 2,53,08. 504
Suny pther Fund 2 X SO | Doducrions, Sabe during che vear = E
& JH, i) LM | | ewe Depreciarcm 457 R 70N D)
21,0754, 213 II 1,06 50
Larans Larams
(orurcd pr unscrurcl) rrserared) [kl
Freemn Truseees Finsescial Assismance o dewbers 13, 45 5K
Freen Olihers - - Chiber boams - -
- - 13,455 =
Liatilities for- Advances 1o-
Expenses A 19,6657, 318 TE1551,7594 | Truseces GA 384,800
Achoancms k1t 11758 34,135 REREAS G | Employess 143 15,3003 BRG]
Sramiay Liahies a 2 T2 a5 BEATAYS | Conmucioes L. L1835 21 550N
Inceomes. Brveives] in Aibvance ELV] AN BTRIBZIN | Siaternor Authanies 1N ] AT INOANT AR, 30 0, 1 546
Pagable Te Cricker Assochations 3E 12825 162 [RERETELY [ T 4E 104,838,711 1,08 A, 6T
Rent & {hbwer Daprsiis iF AN ETELT] DRS00 | Propend Expaonses fiF 121,54, % 40 23,755
1,854,080, 5 LI, 80T | Cirbers nly S AL A0 WXL
ALAN I, 05 32,76,17,300
Tingame Ouistanding
Income {lusinnding TA Ha2 20014 1,60 41,25]
Ui § o Cluts eclegy TR 2368, 514006 0348147
Income and Expendinan: 32,81,41,61% 32,7089, 308
Account Casly & Bank Balances
Balsmce s peer Lex Balance Sheer 1780477 378 152204 125 | Bank Balances in-
Suckd ¢ [Lessp Appeopriadons, if sy - = Fiued Dheposit avcounes AA 75 A0 50 247 3000 54,700
i [ess): Sorplus [/ Delice as per HLAM60R | 1,56 H1A3061 | Savieg accounis Kb 123544, UL A 7O
liixeng drad Expendituee Acenuik Esceow scoounes Bl 43,243 111,35, 70
2,06,44,T2UTE LTS TIITE | {urrern accounis Kl 7033 T3
Cash in Hand wirh-
Trsiee - -
Nlarager I 4,735,047 [Py e e
8, 30, TH), Fi ] 15,23,13.284
TOTAL TOTAL
SEE ACCOMPANYING SIGHNIFICANT ACCOUNTING POLICIES AMD SNOTES OKN ACCDUNTS
s per o et of even chie Thie above Balance Sheer in the besd of my/our belicf coniaing o bhee accousi
For CWE]BMS & Associates of the Funds and Lishiliies avd of the Properry amd/ Asses of the Toasc
Charersd Acooumanes,
[FRML LA - ) For Maoharashara Cricket Associarion
(mrwandsd 5 Kullk ) [ Rrsbsie Pawar | [ Kambesh Pisal § { Sanjay Bapj |
PARTHER Hlon. Presidern Huon. Secrenary Hon Treasurer
AL M [ 182
Place = Pune Faee : Pune
D : HLD 202N Lape ¢ MR, NIE,
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FINANCIAL STATEMENTS FY 24-25

THE MAHARASHTRA FUBLIC TRUSTS ACT, 1950
SCHEDULE IX [Vide Rule 17 (13]
Mamw of the Public Trust : MAHARASHTRA CRICEET ASSOCIATION
Registration Mo : F - M2 PUNE
INCOME AND EXFENDITURE ACCOUNT FOR THE YEAR ENDED ON 31 MARCH, 20235

Year Ended | Year Ended Yeor Enaded | Year Ended
Espendine | alasaes | sodanne Income | aasas | sLeszm
{Ra) iRs.) [LS) iRs.)
To Expendinare in respect of
Fropurtice By Rent g i
Rares, maxes, cesses, LA 3L 15TES 20,494,095 | Aeenesd fRealbal)®
Repairs & mainenance 1B 233 50 51 0,30 H2 T
Sakaries - - | By liviesest aiv-
[n=urance 1 4354 850 45,34,971 Fiued Deposit Acoounts 24
Dheprecisticn 1o [N ekt ] 6,72,44 438 Realised TG AR3 1237490
[nbes Exjpenies 1ME 188 62 145 1,55, 43,441 Aecirad 24T 081 208 W2
10,89, 75,568 15,344,874 233,514 15,23, 79
Savinys Bank Accounms - Realised o L ENGAE] S2O7.178
Inevame Tax Refand- Accroed o 1004 401 14 32364010
T Esablislunent I'::|.||-|.-|1.ﬁl:ﬁ 3 H.ﬂﬂ\.ﬂﬁﬂm .ﬁ,ﬁ-ﬁ,?z,m Dithers- Agcruesd g0 = 5T WLTTT
4, 7R, 5%, 251 1,01,47,158
To Remuneration ie Trsiees - = | by Dividend = =
To Legal Expensca B, A0, 5400 G A2 000 | By Donions o cash or kimd - -
T Auelit Feen 12,5100,04H1 T, IHND | Hy firanis - -
To Concribution and Fees - = |By Incomme from Other Sources 1k D2AX00417 | 1967, 79,140
T Amipunes writeen ol
Bad Diwhis - - |By Tranafer from Reserves - -
Loan schidarships
Leenconershle Res - - | By Defloic casnied over e - =
Uiilser laenis 158,167 4376 Halance Sheet
158,167 4,376
To Miscellaneons Expenaes - =
To Depreclaron % 178 78,560 204,580,088
To Amounes Transfemed 1o Reseoves
or o specific Funds - -
T Expenditune an objeces of the Troast
Reliyivms = -
Edwcaicnsl - -
Medieal Relicf - e
Relief of Povery - -
Cither chancahle abjects 13 3T 0 S 18,72 BE B
LT84 18,7288 840
To Surplus Carried over to Balance Sheet 41399698 | 1.56,81,81,05]
TOTAL k! | L7,58,26,2%8 | TOTAL | IT,22,59,676 | 1,97,69,26,298 |
SEE ACCOMPANYING SIGNIFICANT ACCOUNTING FOLICIES AND NOTES ON ACCOUNTS
M per our report of even dane
For CME] B M S & Associaes Faor Maharashira Cricker Assoclation
Chartened Accouneanis,
| B 1357EG - W)
[Baanand 5. Kulkarm | Bohit Pawar | { Kambe=h Ti=al } [ Sanjay Bajaj }
Partner Flan. President Hon, Secnerary Hlan. Treasurer
M. Mo 144182
Pl 5 Pone Plage : Purse
Dabe ¢ 30000, 24125 D ; 30LFE 025
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FINANCIAL STATEMENTS FY 24-25

MAHARASHTRA CRICKET ASSOCIATION

FY 2024-15

TRUST FUND OR CORPUS SCHEDULE 1

8r. As at As at

M. Particulars 31-03-2025 31-03-2024
(Rs.) (Rs.)

A} | Trust Funds or Corpos

Balamee as per Previous Balance Sheet
Add ¢ Additions during the vear

2ARN59

TARNSHTY

Adso refer Schedule-20, Note C.5(0) Moles (o Accounts

Total (A) 248,15,979% 2,48,15.97%
B Subsidy from the Board of Control for Cricket in India{BCCI) *
1) Infrastructure Subsidy from BCCT
For Land at Gahunje Stadium Project
Balance as per Previous Balanee Sheet 213977220 21,3977 220
Add: Subsidy from BOCT - -
21,39,77.220 21,39,77.220
1} Infrastructure Subsidy from BOCI
For Assets at Gahunje Stadium Project other than Land
Balance as per Previous Balance Sheet 15,50,76,27% 26,84 86 445
Add: Subsidy from BOCT - -
25.50,76.27% 26,84 B0, 445
Lass: Adjustment 1o the extent of Depreciation % 1,27,39,658 1,34, 10,167
Tatal {ii) 24.23,36,620 25,50,76,279
Total Infrastructure Subsidy (i) + {ii) 45,63, 13,840 46,M,53,499
il For Specific Assels
Balance as per Previous Balance Sheet G, 09,056 B,.20,075
Add - Additions during the vear - -
6,649,150 520,075
Less: Adjustment to the extent of Deprecintion ** 1,283,019 1,51,039
Total {iii) 540,017 669,036
Total (B) 45.68.54. 858 46,97.22.535
TOTAL (A) +(B) 48.16,T0_837 49.4538.514
* Also refer Schedule-20, Note C.01 Nobes (o Accounis
' Also refer Schedule-20, Note C.2 Notes fs Accounis
OTHER EABRMARKED FUNDS SCHEDULE 2
8r. Asg at As at
No. Particalars 31-03-2025 31-03-2024
(Rs.) (Rs.)
A} |Late Mr. Sadashiv Shinde Prize Money Fund 5, [, (KM S,00,0000
TOTAL 500,004 5,00, 000
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FINANCIAL STATEMENTS FY 24-25

MAHARASHTRA CRICKET ASSOCIATION

LIABILITIES

FY 2024-15

SCHEDULE 3

&r. Asal Asal
No. Particulars 31-03-2025 31-03-2024
{Rs.) (Rs.)
A} |For Expenses
i} For Capital Expenditure
Creditors 79,00,177 6E,20 686
Creditors- Retentions 69.35.242 72,23 475
Provisions 3.76.38,737 2,10,00,000
Total (i) 524,831,154 1,50,53,161
i) For Expenses
Creditors 7.57.55,079 306,604,177
Emplovee Salaries 14,04 812 9.76,208
Provisions 1.71,31.6049 38538821
Total (ii) 9,42.91,500 700,79, 206
iii} Other Payables
Players 406,00 449 4,57,70 734
Other 1,92 120 230 651
Total (Iiiy 4,98.82,5649 4,63,19,387
Total { A ) 19,66.57,315 15,15.51,754
B) (For Advances
1} Apmunst Grant of Vanous Rights B B4 85 046 Hi B4 85 046
as per Agreement with SASL{Sahara)®
iy BOCp == 30,73, 48,187 =
Total { B) 1,19,5%,34,133 BE.R4.85.946
O [Statutory Liabities (Ineluding Interest, il anv)
i} Tax Deducted at Source 3097648 474718
i) Goods & Service Tax 228,706,753 60,93, 228
i) Provident Fund /ESICY Profession Tax 3.97.851 160547
Total { C) 2.63.72,252 68.37.493
D) |Incomes Received in Advance
iy Annual Affiliation Fees B0, 00K B10,00H0
ii) Enfry Fees 14.74,114 15,386,219
i) Permissive Use of Corporate Boxes 4 i, 500, 00H) G, fvi, (W, HCH)
W1 Sponsorship for Talent apd Grassroot Prograrmme 2,50, (11,000 1.9 (100
v Maharashtra Premier League (WMPL) 2, 40,0401, 0k] -
il Permizsive Use of Stadium' Ground 50,595 :
wii) Player Registration Fee 11,935 -
Total (1) 9,73,66,647 §,75,18,219
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FINANCIAL STATEMENTS FY 24-25

MAHARASHTRA CRICKET ASSOCIATION

FY 2024-15

SCHEDULE 3

* Alio reler Schelule-20, Note U3 in Noled U0 Adseountls
** Alse refer Schodule-20, Note C.4 (lv) in Notes to Aceaunts

8r. As at As at
Nao. Particulars 31-03-2025 31-03-2024
{Rs.) (Rs.)
E) |Pavable To Cricket Assoclations
i) District Cricket Associations
For Reimbursement Claims 2. 77.403 28 83084
For Anmual Subsidy 1,17,49,198 1,33.33,550
Total (i) 1,20,26,601 1,62,17.534
ity State Cricket Associations - -
i} The BCCI 1,98,561 L u%, 561
Total { E ) 1,22,25,162 1,64, 16,095
F1 | Rent & Other Depasits
i} Security Deposits from MPL Franchisee 1,003, (0 () G, CH0 00
11 Security Deposits from Creditors F 0, (0 10,600, [0k
i) Sevurity Deposits from Customers 24 55 000 255 000
Total (F) 1,51,15,000 1.03,15,000
TOTAL 1.54,65,70,509 1,16,14,24.507
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FINANCIAL STATEMENTS FY 24-25

MAHARASHTRA CRICKET ASSOCIATION

FY 2024-25

1A ©

ADVANCES SCHEDULE 6
Sr. As al As al
N, Particulars I-03-2025 31-03-2024
(R} (Rs.}
A} |Trostees (Apex Council Members)
11 Miscellaneous Amounts Recoverable - 384,500
B |Emplovees
11 Staff Members Advances’ Recoveries 1530031 5,068,461
)} |Contractors , Supplicrs, Agencies
11 Capital Advance to Contractors and Suppliers 6,83, 70,256 5,00, 19,022
Ciber Advances to Contractors and Suppliers 29,589,191 05,064,631
T 13,539,447 5, 76,838,653
Lass: Provigion for Doubtful Advances* (3,31,19022) (3,30,19,022
Mt (i) 3840425 1A5.64,651
Y Cricket Associations Advances’ Recoveries 3582913 26,01 (03
Total ( ) 4,1%,23,338 2.71,65,634
Dy | Statutery Authorities
Y Income Tax Receivable | Including Interest) ** 54,91 49 180 H4,59.55,176
1) Excess Payment of Tax Deducted at Source 27 40.305 17,35 4497
i) VAT Paid for Cases Under Appeal®** 33,495,506 23,27,560
W) Service Tax Paid for Cases Under Appeal®*+* 26,599,774 2699774
vl Goods & Service Tax Deposit 5,80 1.76.41,709
Vil Goods & Service Tax Paid for Cases Under Appeal®**+* 604,016 04, (k15
¥iill  Eligible Goods & Serviee Tax Input Credit 1,33,54 995 1,26,44,424
Tavtal ( 13} S7,10,03,072 48.36.06,156
E} [Deposiis
i1 With Various Govemnment Authorities B4, 19,271 5112171
ii} For the Remed OiTice Premises 24, 60,000 24 a0k, (M0
i) CHhers 74,500 74,500
Total { E} 1.09,53.771 10646671
[} |Prepaid Expenses
1} Insuranee 50,62 566 4118511
iy Maharashira Premier League Expenses 66, (0, D -
iii) Chher 4,935 824 B.05,454
Total{ F) 1,21,58,390 49,235,765
) |Others
i} Orher Amounts Recovernble 5.40.403 3,721,822
Total { G ) 540,403 3,21,822
TOTAL 63, 80,00 005 51.76,17,309
*Also refer Schedule -20, Note C.6(00 & 14 (v) in Notes ta Aceounts
*=* Also refer Schedule -20, Note C.8 in Notes to Accounts
=#% Also refer Schedule <20, Note C.9 in Notes to Accounts
“ah® Also refer Schedule =20, Note C10 in Motes 0 Accounis
wakEE Algo refer Schedule -20, Mote C.11 in Notes to Aecounis
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FINANCIAL STATEMENTS FY 24-25

MAHARASHTRA CRICKET ASSOCIATION FY 2024-25
INCOME OUTSTANDING SCHEDULE 7
Sr. As at As at
No. Particulars 31-03-2025 31-03-2024
(Rs.) (Rs.}
A [Tncome Qutstanding
11 Annual Affilation Fees 303,820 2,50,920
i) Entry Fees for Invitation League Tournaments 35,32 832 2215914
i) Player Registration Fees - 723,726
iv) Charges for Permissive Use of Corportate Box - 20,02 500
v) Other Receivables from Corporate Box Holders 36,02,825 46,12, 368
Less: Provision for Doubtful Receivables {4.63.263) (5,19.503)
Net (v) 31,349,562 40,92 865
w1) Franchisee Fees and Other Charges Relating o MPL / WMPL 2,779,649 500 209.,72,080
Less: Provision for Doubtful Receivables {2, 30,000 TR -
MNet (vi) 49,69,800 29,72,080
wil) Sponsorship for Talent and Grassroot Programme 4,900, 041, (00 -
vin) Ticket Revenue Relating o International Marches 15,557,732 2013 447
ix) Imterest Acerued on Fixed Deposiis 2,46,92,334 5,006,342
x) Interest Accrued on Other Deposiis 86,733 61,956
®1) Charges for Permissive Use of Stadium / Grownd 16,460,111 12,001,501
xii) Crther Incomes Outatanding 3,060,000 -
Total { A} B92,89.014 1.69.41,251
By [Other Claims Ouistanding
1) Becetvable from the BOCH for BCCI Tournaments and Others 962,53 865 9,16, 14,080
i) Receivable from the BOCT for ICC 0D World Cup Matches - 10,12,24.439
i) Subsidy Receivable from / Excess Recovery by the BCCT* - 4849 29 054
iv) Other Receivable from the BOCT =* 14,05,14.740 6.83,96,574
v) Entertainment Tax Becoverable from SACL (Sahara ) w4000 4,000
TOTAL 3261.41.619 32,71,59.398

* Also refer Schedule -20, Note C.4 (i) to (v) in Notes to Accounts
**Also refer Schedule -20, Note CAd (x) in Notes to Accounts
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MAHARASHTRA CRICKET ASSOCIATION FY 2024-25
CASH & BANK BALANCES SCHEDULE &
Sr. As at As at
Nao. Particulars 31-03-2025 3-03-2024
(Rs.) (Rs.)
HBank Balances in-
A ) |Fixed Deposit Accounts *
i) HDFC Bank 66, 60,57 808 -
il) Axis Bank 7,00,00,000 -
i} Bank of Maharashtra 2400024 200,94.727
iv1 Bank of Baroda - 75,601,577
¥} Central Bank of India 20532415 20532415
Total { A} 75.89.99.247 3.01.88.719
B |Saving Accounts
il HDFC Bank 3,66,53,974 -
i) IDFC First 4,77.71.559 -
iy Bank of Maharashtra 40,47 661 G425 028
vl Bank of Baroda 41 812 41,812
v Indian Overseas Bank 13,796 13,796
wit State Bank of India 14,872 14,872
vil) Union Bank of India 1.76,264 168,925
viii} Central Bank of India TAAE T4
ix) ICICI Bank T.175 T.175
¥} Punjab Mational Bank 34849730 1,55,61,513%
#i1 Karnataka Bank - 1,084,137
Total (B ) 12,35,54,291 10,99,49,706
C} |Escrow Accounts
1} Bank of Baroda - 2,000
i) Bank of Maharashtra 45,243 110,95, 900
Hiy Karnataka Bank - .76
Total (C) 45,243 11135706
I} |Current Accounts
i1 Union Bank of India 27,033 27,033
Total { 13 ) 27,033 27,033
E} |Cash in Hand with
i} Manager 435,047 10,12,120
Total (E ) 435,047 10,12,120
TOTAL B5.30,90.861 15.23,13,284

*Also refer Schedule-20, Note C.5 in Notes to Accounts
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MAHARASHTRA CRICKET ASSOCIATION

FY 2024-25

INTEREST SCHEDULE 9
Sr. Year Ended Year Ended
MNo. Farticulars 31-03-2025 31-03-2024

(Rs.) (Rs.)
A) |Interest on Fixed Deposits 283,510,404 15,22,792
B} |Interest on Saving Accounts B9,80,681 3297178
) |Interest on Income Tax Refund 1,04, 40 804 3236411
D) |Other Interest 96,370 o077y

INCOME FROM OTHER SOURCES SCHEDULE 1D
Sr. Year Ended Year Ended
N Particulars 31-03-2025 31-03-2024

(Rs.) (Rs.)
A) |Annual Affiliation Fees 1,104,000 1,0 000
B} |Subsidy From BCCI® 69,37,22.759 1.57.14,17.452
C) | Surplus from Maharashira Premier League®* - 0, 96,69,975
Dy |Surplus from Hosting 1CC One Day Interntational World Cup*** - 22,45 04,804
E} |Surplus from Hosting International T20 Mateh®***® 7.21,94,950 -
F) |Surplus from International Test Matgh¥#** 4,58,62,734 -
G [Surplus from Hosting India A, India B, South Africa- U9 Tri Serjes®Feres) 19.9],532 -
H) |Sponsorship for Talent and Grassroot Programime 5,00,00,000 2,44, 00,000
I} |Charges for Permissive Use of Corporaie Box 2,10,50,000 200,00, 00
Iy [Yearly Maintenance Charges of Corporate Box 22.50,000 21.25,000
K) |Charges for Permissive Use of Stadium/ Ground 1,58,04,753 33.63.560
L} |Recovery from BCCI - Police Security Chages for BCC Events in 20022-23 1, 70,00,000 -
M) [Player Registration Fees 7,360,864 B.93.983
M) [Oeher Income 4.55,795 HE43T
Q) [Balances Written Back 11, 16,682 2304075
F) [Sale of Old Balls, Scrap and ther Sales 44 108 36,718
) [Dizcount Received on Timely £ Pre-payment of - 4,68, 70,330
Arbitration Compensation

R) [Provision for Doubiful Debts Written Back 56,240 -

TOTAL 92,43,90.417 1,96.67,79.140

* Also refer Schedule-20, Note C.4 (vi) to (ix) to the Notes to Accounts
% Also refer Schedule- 14 #*% Also refer Schedule- 15

wEEE Also refler Schedule- 16 wEwh® Also refler Schedule-17

wEEEEE Also refer Schedule-18
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MAHARASHTRA CRICKET ASSDCIATION

EXPENIMTURE IN RESPECT OF FPROPERTIES

FY 2024-25

SCHEDULE 11

* Abso refer Schedule-20, Mote C.11 (iii) and (iv) in Notes to Acconnts

% Also refer Schedule-20, Note C.9 (ix) in Notes to Accounts

8E. Year Ended Year Ended
Ko Particulars 31-03-2025 31032024
(Rs.} (Rs.)
AY |Rates, Taxes, Cess 51,15,755 26,44, 4HE
B |Repairs wo Stadivm Building 2,53,59 806 6,390,582 006
) |Insurames 43,94 850 4534971
By |Depreciation * 66242 834 f,7244 458
E} |Other Expenses
iy Electricity Charges 92,830,589 RE48, 706
1} Security Expenses 63,11,554 6 94 735
iii!l |’|‘ﬁ,1f|,:';'§i1;ll'|:L| Ft.:t.:'; 1,7ﬂ.ﬂm -
Total { E ) 1,58,62,143 15543441
TOTAL 11,29,75,382 15,39,40874
¥ Also refer Schedule-4 and Schedule 20, Note 2
ESTABLISHMEMNT EXPFENSES SCHEDULE 12
Sr. Year Ended Year Ended
M. Particulars 31-03-2025 31032024
(Rs.} (LLEN]
Al |Head Office Expenses
1) Rent and Maintenanee 34,779,025 -
i) Secwrity, Housekeeping and Other Maintenance Expenses 517,536 -
iii} Elecirigity 4,59, 334 -
%} Inouguration Expenses 9,720,225 -
Tatal { A ) 53,55,020 -
By |Salary and Other Employvee Benefit Expenses
i) Salary, Wages, Honorarium and Other Allowances 1,87,74,323 1,24, 18,740
i} Bonus 253,71,204 31,20,622
i) Contribution to PF, ESIC and Cither Funds 21,000,713 146,00, 102
ivl Insurance and Oiher Costs 5,158,843 287,00
Total { B ) 2.53%9,62,083 1. 7426471
) |Professional Fees 34 AIL,ETS 23,549 624
DY |Apes Council and Onher Meeting Expenses Election Expenses 57 .96,246 46,350,223
E} |Advertisement ond Social Media Management Expenses 4 3, B EXLTRH
Fi |Electricity 13,653 5527
G | Travelling & Conveyanee 811,427 17,384,510
H} |General & Office Expenses 12 44 467 1794213
I} |Telephomne & Internet Expenses 3,048,780 08,277
1y |Prnting & Stationery 367,373 1,72 848
K |Goods & Serviee Tax Pand’ Ineligible & Interest® 2,14,57.211 141,225
L} |Value Added Tax & Interest ** 923,253 -
Wi | TDS including Oild Dues & Interest 32E 2160
M |Bank Charges, Processing Fees & Commission 43,838 27,271
OF |Insurance Premium 45,701 22 106
Py [Postage & Courier 40,91% 3H 9K
01 |Loas on Sale of Fixed Assets - T2,21,941
RY |Provision for Doubiful Receivalbles 250,00, 00Kk 4,461,637
2} |Website and Domain Expenses 3,39, 39 -
TV |Miscellineous Repairs 167,840 63,241
U |Arbitration Compensation’ Setilments - 500,000
TOTAL H,83,05,210 3,45,72,202
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MAHARASHTRA CRICKET ASSOCIATION

EXPENIMTURE ON OBJECTS OF THE TRUST

FY 2024-25

SCHEDULE 13

Sr. Year Ended Year Ended
Nao. Particulars 31-03-2025 31-03-2024
(Rs.) (Rs.)
A} |Affilistion Fees and Entry Fees for BCCL Toumanents 2,000 2,001
B} |Deficit fromm Various BOCT and MCA Toumaments and Other Related 2200 51 493 12, 78,056,581
Expenses®
0y [Deficit from Maharashtra Premier League (Men and Women) *#* 3,08,41,304 -
Dy |Other Tournaments 42 86,791 -
E} [Coaching, Support Staff and Team Manager Expenses 2I8.26,199 1,040, 77,0010
F) |Selectar Fees 52.00,000 32,00,000
) |Subsidy to District Cricket Associations 105,000,000 1,04, 50,000
H) |Incentive for Fund Rasing - S00,00, 000
I} |Umpire, Scorer Workshops and Courses 2B 10,613 13,74,950
N [Kepairs and Maintenance of Assets at Stadium and Other Assets 1,53.67,965 1.45,65,365
E) [Muatch Analyser Software , Mobile App. 361,000 4,058,054
L) |Maha Speed Star Contest Expenses 506,515 14.21.692
M) [Architectural Design Competition for Proposed Development at Stadium 729,448 -
My (Repairs and Maintenance of Ground Equipments 13,27,113 740,429
0] | Transportation Expenses 29,300 92,100
B} |Expenses for Vanous Matches Hosted by MCA in Past Years 6,93, 788 11040276
Q) |Other Expenses 6,77.260) 9,10,393
TOTAL 31,71,10.849 18,7288, 840

* Also refer Schedule- 19
** Also refer Schedule- 14
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MAHARASHTRA CRICKET ASSOCIATION FY 2024-25
SURPLUS FROM MAHARASHTRA PREMIER LEAGUE SCHEDULE 14
Sr. Year Ended Year Ended
No. Particulars 31-03-2025 31-03-2024
(Rs.) (Rs.)
A |Income
i} Revenue from Franchisee Onenership Fees 14 536,606,667 19,56,60,667
i} Revenue from Sponsorship - 105, 00,000
i) Associate Partner Contributions 186,21 000
iv] Revenoe from Sale of Media Righrs = 15,000,000
v} Revenue from Corporate Box 32,39,000 22,92,000
vi) Receipts towards Bxpression of Interest for Women's MPL 300,000 -
Total (A) 21,78,26,667 20,99,58,667
B) |Expenditure
i} Event Management and Other Pacilitation : o :
(Including reimbursement of expenses incurred on behalf of MCA) 19,74,93,254 11,50,00,000
ii) Prize Money #5,50,000 81,500,000
i) Share of Franchisee- MPL Sponsors and Media Righes 126,000,000 000,000
ivl Power and Fuel 00,42.145 4812967
¥} Fees to Commentators, Umpires, Refrees, Scorers, Curators
and Other Match Officials 1,11,19,278 16,83,398
vi) Agency Fees for Tile Sponsorship i 5,000,006k
vii) Media Management and Content Creadon Services 539,000 2 50,000
vii) Camera on Rent H,538,500 -
ix) Security Services T8, 054 280446
x} Technical Support Services 14,42,753 8,053,350
xi) Carering Charyges 1,753,737 1,63,583
%I} Travelling and Lodging 12,52,935 6,537,672
i) Pupchase of Cricker Balls 778200 2,04, 30000
xiv) Miscellancous Stadium Preparation and Orher Expenscs 16,73,940) 366,575
2] Women's MPL- Team Auction, Press Release & Conference 6),64,202
xvi] Expenses related Women Exhibition Matches
- Travelling and Lodging : 11,95,925
- Prize Money = 25,000
- Other Expenses 1,983,176
- 14,14,100
Tutal (B) 24,86,68,031 14,02, 88,692
Met Surplus/ (Deficit) from Maharashira Premicr League (3,08,41,364) 6,96,69,975

((A)-(B))
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MAHARASHTRA CRICKET ASSOCIATION FY 2024-25
SURPLUS FROM HOSTING ICC ONE DAY INTERNATIONAL WORLD CUP SCHEDULE 15
Sr. Year Ended Year Ended
Mo Particulars 31-03-2025 31-03-2024
(Rs) (Rs.)
AY) | Income
1} Fee for Exclusive Righes and License to Stadium - 26,52 46,398
i} Revenue from Sale of Tickers - 13,01,85 859
it} Kevenue from Sale of Monopoly Rights for Carering . 21,000,000
iv) Revenue From Corporate Box 37,80,000
v} Chher Ineome 16, 10,900
Total (A) - 40,29,23,157
B) |Expenditure
i} Event Management and Orher Facilitation - 12,06,64,137
(Including reimbursement of expenses incurred on behalf of MOCA)
i1} Commission on Sale of Tickers : 15,00,000
i} Poswer and Fuoel 41,07,326
iv) Careting Charges 27382110
v} Security Services 1A 16,708
vi} Technical Support Services = 7,98,980
vii} Teavelling and Lodging - 234 444
viii} Housekeeping Charges - 5,45,004
i} Ground Maintenanee i Q% 900
x} Stadium Maintzinance Charges - 3,336,550
x1} Parking Faciliey Expenses - 11,55,76%
%11} Manpower Charges - 265,600
xiil] Gewvernment Approval and Licence Charges - 36,90,750
xiv) Advertisement Charges - 797467
%) Electrical Charges = 10,47,000
xvi} Misc, Stadium Preparacion and Other Expenses - 14,599,108
¥vil} Payment o Scorer - 277,500
Total (B) - 17,84,18,353
Net Surplus from Hosting ICC One Day Interntational World Cop = 22,45,04,804
((A)-(B))
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MAHARASHTRA CRICKET ASSOCIATION FY 2024-25
SURPLUS FROM HOSTING INTERNATIONAL T2 MATCH SCHEDULE 16
Sr. Year Ended Year Ended
Nao. Particulars 31-03-2025 31-03-2024
(Rs.) (Rs.)
Ind vs Eng
A) [INCOME
i} Revenue From Sale of Tickets 6,19, 18,750 -
i) Revenue from Instadia Branding and Other Rights F.00,000, (00 =
iti} Hosting Subsidy from BCCT 150,000, (MM -
i) Revenue from Concessionaries 4,066,102 -
v} Corporate Box Catering 798,000 -

Total (A) 10.81,82,852 -

B) [EXPENDITURE
i) Ewvent Management and Other Facilitation

{Including reimbursment of expenses incurred an behalf of MOA) 1,81,29 897 -

i) Adwertisement, Publicity and Branding 1 5,48,900 -

ilid Temporary Structures at the Venue 5,24.500 -
iv] Parking Rent & Related Management 39.70.24% -

v} Food & Water 62,42,477 -

Vi) Sound System, Audio Visuals, ete, 13,97,200 -

Vil) Security 10,10,845 -
vili) Travelling and Lodging 7.59,515 -
) Power and Fuel 6,35,040 -
£} Computers, Printing and Intermet Connectivity 3,535,000 -

xi) Allowances to OfTicials and Chther Expenses 249,000 -
Xii) Housckeeping 333,33 &
x111) Mechanical Equipment and Plumbing Support 774,112 -
xiv) LED Sercen Support 1,06, (00 -
av) Misc, Stadium Preparation and Other Expenses 1,71,830 =
Total (B) 3.59.87.902 =

MNet Surplus from Hosting International T20 Mateh ((A)-(B)) 7.21,94,950 =
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MAHARASHTRA CRICKET ASSOCIATION

SURPLUS FROM INTERNATIONAL TEST MATCH

FY 2024-25

SCHEDULE 17

Sr. Year Ended Year Ended
Mo Particulars 31-03-2025 31-03-2024
(Rs.) (Rs)
Ind v NZ
A)|INCOME
i)y Revemue From Sale of Tickets 400223 629 -
i} Revenue from Instedia Branding and Other Rights 2.85,00,000 -
i} Hosting Subsidy from BCCT 250,000,000 -
iv) Revenue from Concessionaries 6,949,152 -
v) Corporate Box Catering 18,356,000 -
Total (A) 9,62,58,781 -
B ) |EXPENDITURE
i) Event Management and Other Facilitation 2,49 85,304
{Including reimbursment of expenscs incurred on behall of BMCA) =
i1} Advertisement, Publicity and Branding 16,13.900 -
i} Food & Water 919,225 -
iv) Ticketing Expenses 3.50.000 -
V) Security 25.28.920 -
vi) Power and Fuel 7,235,094 -
vii) Computers, Printing and Internet Connectivity 6,35 550 -
xiiiy Parking 32.70,000 =
ix)  Allowances to Officials and Other Expenses 2,54.000 -
%) Travelling and Lodging 17.56,856 -
i) Housckeeping 1,435,090 -
xii) Stadium & Ground Maintenance 3,59.156 -
xiii} Mechanical Equipment and Plumbing Support 10, 18,350 -
xivl LED Sereen Support 1.42, (M) -
xv) Sound System, Audio Visuals, etc. 26,07 600 -
xvi) Stadium and Ground Preparation and Other Misc. Expenses 9.74.401 -
Total (B) 503,960,046 -
Net Surplus from International Test Mateh ((A)-(B)) 4,58,62,734 -
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MAHARASHTRA CRICKET ASSOCIATION

SURPLUS FROM U/19 WOMEN'S T-20 TRI SERIES INDIA A, INDIA B, SA

FY 2024-25

SCHEDULE 18

Sr. Year Ended Year Ended
MNo. Particulars 31-03-2025 31-03-2024
(Rs) (®Rs)
A} [Income
i) Hosting Fee 1,75, (00 (KK}
Total (A) 1,75,00,000 -
B) Expendimre
i1 Advertisement, Publicity & Branding 17,38,120 )
i) Ewent .f'-];l:l'l:llgfml:'l'll and Other F:lﬂi.l!.!:lLiUﬂ N 27 33,501
(Inchading reimbursement of expenses ineurred on behalf of MOCA) e
i) Food and Water 41,068,690 .
iv) Security Services 8,63,050 &
v) Travelling and Lodging 17,41 998 B
vi) Housekeeping Charges 4,19 200} )
vil) Photography Expenses 5,35 (WA
viily Mise, Stadium Preparaton and Other Expenses 10,47 810
ix) Allowance to Official scorer, Officer and Umpire 1,536,100 )
Tuotal (B) 1,35,08,469 -
Net Surplus lrom Hosting T-20 Tri series ((A)-(B)) 39,91,531 -
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MAHARASHTRA CRICKET ASSOCIATHEN FY 1413
REFICTT FROS VARNFS TOURNAMENTS ANDOTHER RELATED EXFEREFS SCHEDULE 1%
Wear Ended Wear Ended
ETRES ] BT NES{IEE]
. e
Mo Partiulars Tatal Claimed Price Maney | Tenal lncame et Dedicin | Nen Inefieii
Expenditure fram EOUCL Entry Fee (Surplus (R plus)
LA ] wh A= {BpHC {E AR
A | Toursaments «f BOCT
b Mlen
Rangi Trophy 30082, 150 20, 1, 0] el it i) | 1, 80,43,195 KL, 35,085
Coapzh Hehar Teophy IA107,332 1,93, 54, B T.5LIHE ZIFLO6 A T8 AT &1,33,627
Lol UK MNayuda Trophy 340,19 4u2 2,674,744 [OLHLIHEY LT AR Tod 1.89.35.630 3,144
YWilay Eajare | Ranii Trophy- Une Day 1A 31 85% Q1,5 000 S D TE 35,633 45.62,287
Wingo Mankad Trophy Yo 522 42,061, B A2 A2 5H 545,718 LLE cRE
Wijay Merchani Trophy | Hosed By MOA) . - = . (A A2ATT)
Wijay Merchani Trophy AN55.570 1A, 44,0500 36 44 S0 49,101,571 -
Savwd WMushizg Al Trophy T.23480 13,603,000 35932 00 A45,5,680 12 63 00
L 13 Ul Dy Baieh 1,592,734 47,774,080 47,74,050 A4, 18,684 ERERA
Pl Teain 15,506,430 .70 T3, T 04,82,%20 410,54,
Cher
Exgenses Relating 1o Pas Seassis 184,54, Tal LEL 5,600 131,54 500 A0, 150 1,138,084
Tatal 4l 1B.763TAT% | B8, TH| 1 T.501HE 11.21.8K.TH1 5.5 40048 SHI5E0
b VWemmen full 4,190,906 A 6,122,500 - LARALSLY LELEVATR 1, Tia A, 507
Taval (Ap ILOTEALS I 14.50,71, 194 17.50.1Hs) AGH21.294 H.12.51.121 57435470
B1 | Expeiises For MOA Temins Praciice | Mets)
/1 Wen 2TEER, T30 = s = I,75,64,730 1.85,79,521
i1 Wamen 16241 501 | = = - 12418 5,00,511
Tl (B} ATNN0ATT | - - - 4.78.10,627 1051332
O [MALA Toursaments
il Wsn 73830178 c S ALATI S05EETL TR &4, 505 ANAETZIA. 02
El Wirmen 2093, 564 | - 250216 RAMAIE EEYAN MR ERE R
&
Tatal (€} 1nim3nza | . B AR HiAZAHY 132,17, 483 s
1
B [Oher Tomrnaments 1ish A1 800 | - 41 (HLIHKS LML (TR T 14,196
TOTAL (14} TO D) amsa75e0s | EEREE [LEE] (T SEENY
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ACCOUNTING POLICIES FY 24-25

MAHARASHTRA CRICKET ASSOCIATION

2024-25

SCHEDULE NO. 20

SIGNIFICANT ACCOUNTING POLICIES AND OTHER NOTES TO ACCOUNTS FORMING PART OF
FINANCIAL STATEMENTS FOR THE YEAR ENDED 31T MARCH 2025

A | BACKGROUND
Maharashtra Cricket Association (the Association) is registered as Trust under The Maharashira Public Trust
Act, 19500 The primary objects of the association are promoting, developing and conteolling the game of
crickel in designated area of Maharashira.
The association i member of the Board of Control for Cricket in India (BCOCT.

B | SIGNIFICANT ACCOUNTING POLICIES

fil.

ACCOUNTING CONVENTION:

The accounts of the association are prepared under historical cost convention, following accrual basis of
accounting in accordance with the generally accepied accounting principles n India meluding the
applicable Accounting Standards issued by the Institute of Chartered Accountants of India and in
Compliance with the provisions of The Maharashtra Public Trosts Act,1950.

USE OF ESTIMATES:

The preparation of financial statements in conformity with penerally accepted accounting principles
requires the management of the association to make estimates and assumptions that may affect the reported
balances of assets and labilities as of the date of financial statements, reported amounts of income and
expenses during the period and related disclosures including disclosures relating to contingent liabilities as
of the date of financial statements. The management believes that the estimates used in the preparation of
financial statements are prudent and reasomable. Actual results could differ from estimates and the

differences, if any, are recognized in the period in which they materialse,

REVENUE RECOGNITION:

Revenue is recognized on accrual basis, when there is reasonable cemainty in ultimate realization, as

follows-

- Revenue from Annual Affiliation fees, Entry [2es for Invitation League is recognized on accrual basis
based on the rules framed by the Association.

- Revenue of recurring nature receivable from the Board of Control for Cricket in India (BOCT), including
a share in Media Rights, franchisee consideration or other similar amounts (generally refermed o as
*‘Subsidy’} is recognised when the right to receive the same is established and the communication in that
respect is received by the Association from the BCCL,

- Revenue from Permissive Use of Corporate Boxes, Permissive Use of Stadium and ¥ early Maintenance
Charges of Corporate Boxes is recognised over the period to which it relares,

- Revenue from grant of Instadia Rights, sponsorship, franchisee fee and other similar rights is recognized
as and when relevant contractual obligations are satisfied.

= Bevenue from sale of tickets is recogmized on accrual basis in the period in which matches are held.

- Imterest income on fixed deposits is recognized on time propodtion basis and on saving accounts is
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vi.

wii.

iii.

2024-25

' recognised when credited by the hank,

PROPERTY, PLANT & EQUIPMENT AND INTANGIBLE ASSETS:

Propertv, Plant and Equipment (PPE) and Intangible Assets (IA) represented by Immovable Properties,
Furniture & Fixture and Other Assets, are stated at historical cost less depreciation. Cost of an item of FPES
TA comprises of its purchase price and any other cost that is attributable o bringing it to its warking
condition for intended use. Subsequent expenditure related to an item of PPES LA is added to the book value
only if it increases future benefits from the existing asset beyond its previously assessed standard of

performance.

DEPRECIATION AND AMORTISATION:

Depreciation is provided on Written Down Value method at the rates specified in Schedules 4 & 5 relating
te PPE. Assets acquired after 30% September of the relevant year are depreciated at fifty percent of the
specified rates,

Depreciation on additions during the year 15 provided for at the full rate or at fifty percent, as the case may
be. Mo depreciation is provided in the vear of deletion.

Expenditure incurred on the development of grounds at Thstrict Associations, development of Central Pitch
and Owutfield, practice ground at the International Cricket Stadium ai Gahunje and other [acilities of similar
nature providing bencfits beyond the period during which it is incurred, is spread out over a period of five

wears, on a straight-line basis, from the vear in which such facilities are effectively put (o use.

EFFECTS OF CHANGES IN FOREIGN EXCHANGE RATES:

Foreign currency transactions are initially recorded in the reporting currency by applving the rate between
foreign currencies and the reporting currency existing on the date of transaction. Exchange difference
arising on settlement of monetary items denominated in foreign currency at the rate different from those at
which they wene imitially recorded is recognized as income or expense in the period in which they anse. IF
unsettled at the year end, monetary items are restated at the exchange rates prevailing on the last day of that

accounting vear,

GRANTS RECEIVED FOR ASSETS:

Capital subsidy relating 1o PPE 15 shown as a part of *Trust Fund or Corpus™. Such subsidy received for a
non-depreciable asset, is treated to be in the nature of Capital Reserve. In case of a grant/ subsidy relaied to
a depreciable asset, an amount equivalent o depreciation on the cost of depreciable assets acquired by
utilising the grant’ subsidy 15 withdrawn from the balance of the relevamt grant appearing under *“Trust fund

or Compus’ and adjusted against the depreciation of the relevant asset.

BORROWING COSTS:
Borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying

asset are capitalized as part of cost of that asset. Other borrowing costs are recognized as an expense in the

Page 65 | www.cricketmaharashtra.com




ACCOUNTING POLICIES FY 24-25

MAHARASHTRA CRICKET ASSOCIATION

2024-25

Kl

peried in which they are incurred.

ix. EMPLOYEE BENEFIITS:

Short Term Employee Benefits:
Emplovee henefits mainly include salary which iz accounted for on accrual basis, Other benefits such as

bonus or incentives acerue only it approved by the apex council and accounted for accordingly.

Defined Contribution Plans-

Contributions towards Employees' Provident Fund and Pension Scheme, Employees® State Insurance
Scheme are defined contmibution plans. The liability on account of the Association’s contribution paid or
pavahle under these plans is recognized during the period in which the employee renders the related service
and 15 charged to the Income and Expenditure Account. The Association has no further ebligation bevond

these contributions.

. LEASES:

Leases in which a significant portion of risks  and rewards of ownership are  retained by the lessor
are classified as operating lease.

Lease income from operating leases is recogmised in the statement of profit and loss on a straight ling
basis owver the lease term.

Costs, including depreciation, incwrred in earning the lease income are recognised as an expense. Initial
direet costs incurmed specifically to eam revenues from an operating lease ane recognised as an expense in

the statement of profit and loss in the pericd in which they are incurred.

. PROVISIONS AND CONTINGENT LIABILITIES:

A provision is recognised when the association has a present abligation as a result of past events which 1z
prabable to result in outflow of resources and a relinble estimate of such obligation can be made.

Contingent liability is disclosed when there is a possible ohligation arising out of past events existence of
which will be confirmed by one or more fiture uncertain events owt of the control of the association or
amount of future outflow for a present obligation cannot be estimated by use of reasonable degree of

estimanes.

EVENTS QOCCURING AFTER THE BALANCE SHEET DATE:

Assets and liabilities are adjusted for events that occur after the balance sheet date that provide additional
evidence to assist the estimation of amounts relating to conditions existing at the balance sheet date or that
indicate that the fundamental accounting assumption of geing concern 15 not approprate, Disclosure 15
made in case of those events that oceur after the balance sheet date that represent material changes and

commitments affecting the financial position of the enterprise.
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C NOTES TO ACCOUNTS:
1. INFRASTRUCTURE SUBSIDY FROM THE BCCI :

i. The Association was originally eligible for a subsidy of Rs 50,00,00,000/- in the form of
reimbursement, for the Gahunje International Cricket Stadium Project. Out of this
amount, an amount of Rs. 48,59 33 003/= was received till the end of the Financial Year
2010-11. So far, no amount has been received thereafter against this balance due, The
Association understands that the balance/ part of the balance of Rs. 1,40,66,997/- may
be adjusted by the BOCT against the value of various assets that are provided by the
BCCIL However, final confirmation of such adjustment is yet to be received from the
BOCL Necessary treatment will be given in the books on receipt of relevant details from
the BCCL

fi. During the Financial Year 2015-16, the BCCI increased the amount of subsidy by Rs
10,00,00,000/- in the form of reimbursement, Accordingly, the Association received an
amount of Rs, 10,00,00,000/- in that year.

iii. During the Financial Year 2020-21, the BCCI further increased the amount of subsidy
by an additional amount of Bs. 10,00,00,000/- in the form of reimbursement, The
Association received an amount of Rs, 10,24 %0252/~ in the Financial Year 2020-21 (Rs.
24 80,252/~ received excesses (than claimed)) and accounted for the same in that vear.

iv. As at the end of Financial Year 2023-24, the Association was eligible for total subsidy
of Rs. T70,00.00,000/- agamst which it has received an aggregate sum of Rs.
68,34,13,255/-.

v. The Association is still in the process of ascertaining whether the excess amount of Rs,
24,580,252/~ as mentioned in (i) above, received in Financial Year 2020-21 is received

as part payment of the balance of Rs, 1,40,66,997/- as mentioned in (i) above.

2, ADJUSTMENT OF DEPRECIATION AGAINST THE BALANCE OF
INFRASTRUCTURE SUBSIDY:
As per the policy consistently followed by the Association, an amount equivalent to the
depreciation on the cost of depreciable assets acquired by utilizing the grant/ subsidy received
from the BCCI is transferred from the balance of the relevant grant! subsidy and adjusted

against the depreciation of the relevant asset.

3. AGREEMENTS WITH SAHARA ADVENTURE SPORTS LIMITED (SASL) :
L A *Master Agreement’ for grant of various rights related to the Gahunje International

Cricket Stadium for an aggregate amount of Rs. 2.21,12,00,000/- (including Service
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Tax), was entered into on 19th September 2011 with the Sahara Adventure Sports
Limited {SASL). After observing non-compliance of the conditions of the Master
Agreement by SASL, with respect to the non-pavment of agreed funds for a period of
more than 12 months, which was in the nature of default under the terms of the
agreement, the Association on 20th October 2012, terminated the Master Agreement, as
well as other related agreements which were subsidiary to the Master Agreement. Till
the date of termination, the Association had already received amounts aggregating to
Rs.98,00,00,000/- {including Service Tax). The Association has forfeited the amount
received so far from SASL on termination of the master agreement and the other
agreements with SASL.

ii. SASL approached the Hon, Mumbai High Court against the termination of the Master
Agreement. The Association also filed its reply by way of an affidavit. The Hon. Mumbai
High Court, by its order dated 14th November,2014 referred the matter for arbitration.
SASL has filed a claim of Rs. 356,73,37 474/~ plus future interest at 8% p.a. against the
Association with the arbitrator. The claim consists of a claim for a refund of Rs
T3,00,00,000/- out of total amount of Rs, 98,00,00,000/~ received from SASL and
interest thereon and also compensation claim for damages of Rs. 100,00,00,000/- and
interest thereon. The entire claim is disputed and contested by the Association. The
Association has been legally advised that the claim filed by SASL is not sustainable.

fii. Since the matter is currently sub-judice, as an abundant caution, it is decided to treat the
amounts received from SASL as a liability. Accordingly, an amount of Rs.
BE.84.85.946/- (net of Service Tax) (Previous Year Rs 88,84,85,946/-) is recognized and
presented in Schedule 4{B)1) under the head “Advances”.

4. INCENTIVES IN THE FORM OF SUBSIDY AND ADVANCES FROM BCCI:

Advances Reeeived from the BCCI

i. As per the records of the Association, the BCCT had made excess recovery of advance
by Rs, 4,89,29,054/- as on 319 March,2024 and the same was included in *Subsidy
Receivable rom' Excess Recovery by the BCCL in Schedule 7(B)iii) as on 317
March, 2024,

ii. During the Financial Year 2024-25, the BCCI has approved additional advances
aggregating to Rs. 105,00,00,000/- (Previous Year Rs. 47,04,81,410/-) and disbursed the

same.
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iii. During the year, the BCCI has adjusted aggregate amount of advance of Rs,
069,37,22,759/- against the subsidy payable by it for the Financial Year 2023-24,

iv. As result of the above advances and recoveries, the net balance of the advance from the
BCCI as on 31% March,2025 0 is Rs. 30,73,48,187/- which is presented as *Advances-
BCCT" in Schedule 4{B){ii).

v. The process of reconciliation of the accounts between the BCCI and the Association is

currently in progress.

Subsidy Received from the BCCI
vi. During the Financial Year 2024-25, in the Annual General Meeting held on 29™

September 2024, the BCCI approved its Financial Statements for the Financial Year
2023-24, Formal communication of the amounts due to the Association in respect of the
Financial Year 2023-24 was recerved 1n the Financial Year 2024-235. Based on the same,
the Association is eligible for amounts of Rs. 10,24, 85,005/- out of Media Rights Income
and Rs 5%.12,37.754/- out of its Franchisee Consideration for IPL 2023, As per the
policy consistently followed by the Association the above amounts are accounted for as
income in the Financial Year 2024-25 i.e., in the year of formal communication from the
BCCL

vii. Further, as per the policy consistently followed by the Association, adjustment of subsidy
receivable from the BOCI for the Financial Years 2023-24 against the advances already
received is made in the Financial Year 2024-25 i.¢. in the year of formal communication
of such adjustrent by the BCCL

viii. The Corresponding previous vear figure of Rs. 157,14,17.452/- of *Subsidy Received
from the BCCI represents aggregate of subsidy for Financial Years 2022-23, 2021-23,
2020-21 for which formal communication of the amounts due to the Associations was
received in the Financial Year 2023-24. As per the policy consistently followed by the
Association the above amounts were accounted for as income in the Financial Year 2023-
24 i.e., in the year of formal communication bythe BCCL

ix. Further, as per the policy consistently followed by the Association, adjustment of subsidy

receivable from the BOCI for the Financial Years 2020-21to 2022-23 against the
advances already received was made in the Financial Year 2023-24 i.¢. in the year of
formal communication of such adjustment by the BCCI,
Other Receivables from the BCCI
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% In the Financial Year 2022-23, the BOCI informed the Association that the BCCI has
been assessed for and paid the differential TDS liability, due to lower deduction of tax,
while making the payments to the associations in the past years. Further, the BCCI had
informed that it would recover the differential Tax paid corresponding to each
association from the payments to be made to those associations in four installments, As
per further communication received from the BCCI during the Financial Year 2024-25,
total amount recoverable by it from the Association is Rs, 16,35,06,500/-,

Dwuring the Financial Year 2022-23, the BCCI had recovered Rs. 4,50,00,000/- and Rs,
2.33,96.574/- against various amounts payable to the Association. In Financial Year
2024-25, the BCCI has recovered Rs. 3,50,00,000/-, 1.47.94031/- and 2,23,24 135/-
from various amounts payable to the association. Thus, the total amount recovered by
the BCCI as on 31% March, 2025 is Rs. 14,05,14,740/- against the total recoverable of
Rs. 16,55,06,500/- mentioned in — above.

Since decision regarding actions for possible recovery ol the amount of Rs.
14,05,14,740/- either from the BCCL or by way of claiming credit therefor iz pending, |
the amount is presented under Schedule 8(B)(iv) as ‘Other Receivable from the BCCT.

5. FIXED DEPOSITS WITH BANKS:
i. Fixed deposits with the Bank of Maharashtra include a fixed deposit of Rs. 104891 1/-
(Previous Year Rs. 9.24.717/-) held against Late Mr, Sadashiv Shinde Prize Money
Fund.
fi. A fixed deposit of Rs.13,60,113/- (Previous Year Rs. 11,70,010/-) with Bank of
Maharashtra and a fixed deposit of Rs. Wik~ (Previous Year Rs, 75.61,577/-) with Bank

of Baroda are held as security under certain contracts with government authorities,

6. DEVELOPENT OF SERVICE ROAD FOR GAHUNJE INTERNATIONAL
CRICKET STADIUM PROJECT :

i. The approach road to the Gahunje International Stadium is owned by the Maharashtra
State Road Development Corporation {(MSRDC), However, the expenditure aggregating
to Rs. 11,23.50.318/~ on development of approach road has been borne by the
Association. The Association was also under an obligation to maintain the road for a
period of five years from the Financial Year 2012-13 till the Financial Year 2016-17.

ii. It may be noted that, as per the terms of the contract, the Association had given a bank
guarantee of Rs. 50,00,000/- to the MSRDC, which was guaranteed by the Bank of

Baroda against a fixed deposit of eguivalent amount. The same expired in the Financial
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Year 2006-17 and renewed in the Financial Year 2018-19 The renewed guarantee was
valid till 15th September 2019 and the same expired in the Financial Year 2019-20), As
on date, the MSRDC has released Fixed Deposit and the Association has liquidated the
same.

iifi. The Association had allocated work for construction of approach road for the Gahunje
International Cricket Stadium to Ajwani Infrastructure Pvt. Lid, (AIPL). The Association
made aggregate payment of Rs. 13.25 crore to AIPL. AIPL raised bills amounting to
Rs. 17 crores approximately. whereas the Association approved bills amounting to
Rs. 10,40 crores only due to non-performance of AIPL. Consequently, bills amounting to
Rs. 7.60 crores have not been approved and accounted for, As a result, amount of Rs
3.31,19,022/- is appearing as balance of advance paid to AIPL and is outstanding for a
significant amount of time, Considering the same, as an abundant caution and as a good
accounting practice, a provision for doubtful advance of Rs. 3,31,19,022/ has been made

in the Financial Year 2018-19.

7. CONVEYANCE OF A SMALL PIECE OF LAND FOR GAHUNIE
INTERNATIONAL STADIUM:
Ot of the wtal land purchased for the construction of the Gahunje International Stadium, a
small piece of land was purchased under an agreement to sell in September 2010 the final
conveyance of which was pending. Since purchase, the said piece of land is under the
possession of the Association, and it is enjoving all the benefits and discharging all the
liabilities relating to the same and to the exclusion of all others. The formalities of the final
conveyance in favor of the Association have been completed during Financial Year 2024-
25 and cost incurred by the Association in this respect aggregating to Bs 3,75,0000- has been

capitalized during the year.

8. STATUS OF INCOME TAX ASSESSMENTS:
i ASSESSMENT YEAR 2008-09:
The assessment was initially completed under section 143(3) accepting the returned
income of Rs. NIL. However, the assessment for this vear was reopenad w's 263 of the
Act. The CIT-1, Pune contended that various incomes of the Association were commercial
in nature ¢z, various subsidies, sponsorship money ete. and hence may be taxed. The
Associgtion filed an appeal belore the Income Tax Appellate Tribunal (ITAT), Pune
against the reopening of the case w's 263, Hon'ble ITAT Pune, vide order dated 28th
September 2014 quashed the order passed by CIT and upheld the Association’s contention.
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In the meanwhile, Assessing Officer (AOQ) concluded the serutiny and raised a demand of
Rs. 861,95 240/- w's 143(3) read with section 263 of the Act, on the grounds of change in
accounting policies, change in Object clause and commercial nature of Infrastructure
Subsidy, Subsidy received from BCCI for expenses, tournament receipts, ete. As per the
AQ, the Association was carrying on the business and therefore he withdrew the
exemptions w's 11 and 12 of the Act, The Association filed an appeal against the impugned
order of the AQ with CIT { Appeals) — I, Pune. As the reopening of case u's 263 of the Act
was held bad in law by the Hon'ble ITAT, Pune, the said appeal became redundant.
Against this order of the Hon ble ITAT, the department has preferred an appeal before the
Hon'ble Bombay High Court, which is currently pending.

ii. ASSESSMENT YEAR 2009-10:
As the definition of “Charitable Purpose™ w's 2(15) of the Income tax Act, 1961 was
amended w.e.f. the Assessment Year 2009- 10, the case was selected for scrutiny.
However, the AOQ completed the scruting and passed assessment order with Es NIL
Demand.
Subsequently, the assessment for this vear was reopened ws 263 of the Act
Simultaneously, CIT-I, Pune under separate proceedings, cancelled the Income Tax
Registration of the Association w's 12A of the Income Tax Act 1961, The Association filed
an appeal before the ITAT, Pune against reopening of the case w's 263 of the Act and the
cancellation of registration w's 12A of the Income tax Act 1961, The ITAT has restored
registration w's 12A of the Association and set aside the order of the Commissioner as
being bereft of the requisite conditions preseribed uw's 263(1) of the Act. As a conclusion.
the appeal of the said year is decided in favor of the Association.
Simultaneously, Income Tax Officer (1TO}) Ward 11{1). Pune, has completed the
assessment proceedings and raised the demand of Rs. 11,7934, 130/-w's 143(3) read with
section 263 of the Income Tax Act 1961,
The Association filed an appeal against the above impugned order with CIT Appeals - [,
Pune. Hon'ble CIT Appeals — 1, Pune dismissed the appeal for statistical purpose based on
the order passed by the Hon ble ITAT, Pune, as the ITAT had restored registration u's 12A
of The Association. As a conclusion, appeal of the said vear is decided in favor of the
Association,
However, the Income Tax Department has filed an appeal before the Hon'ble Bombay

High Court against restoration of registration w's 12A of the Income Tax Act 1961, In the
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said appeal, the Revenue has filed the following grounds of appeal before the Hon'ble
Bombay High Court-

1. The Revenue contended that the activities of organizing various tournaments on behalf
of the BCCI are of commercial nature. It has also been contended by the Revenue that
payment received by the Association from the BCCI should be treated as commercial
receipts and therefore amended provisions of section 2{15) should be invoked in the

hands of the appellant Association.

2. The second contention raised by Revenue is that CIT(A) 15 right in invoking the
provisions of section 12AA (3) in the hands of the Association, as the Association was
carrying oul the commercial activities along with the BCCL.

3. The last contention raised by Revenue is that the Association has erred in not
informing the change in the object clause to the respective authorities, thereby
violating the conditions mentioned in section 12A of the Act. Hence, registration of
the Association should be cancelled.

However, while admitting the petition of the Revenue, Hon'ble High Court vide its
arder dated 17.07.2017 has clearly stated that out of the abovementioned contentions,
first two contentions were already covered in favor of the Association. Therefore, the
first two contentions did not create any substantial question of law and hence, not
entertained. However, it has admitted the third contention raised by the Revenue and

the case is still pending with the Hon ble Bombay High Court,

iii. ASSESSMENT YEAR 2010-11:

The case of the Association for this year was selected for scrutiny. A demand of Rs
10,6921 020/ {after considering the refunds due for earlier year and credit for TDS the
net demand is for Rs, 7,28.61,220/-) was raised. The Association has liled an appeal before
CIT (Appeals)-10, Pune against the impugned order passed by the Income Tax Officer,
Ward 11(1), Pune w's 143(3) of the Act for the yvear under consideration. CTTi{A) decided
in favour of the Association vide order dated 17.11.2022. However, Revenue has preferred
an appeal before the Honble ITAT, Pune. The ITAT in its order passed in June 2025
restored the matter tw the CIT (A) for de novo adjudication on merits in light of decision
of the Hon"ble Supreme Court of India in Ahmedabad Urban Development Authority’s
(AUDA) case, The matter is currently pending with CIT (A).
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iv. ASSESSMENT YEAR 2011-12:

The regular assessment under section 143(2) was initiated for AY 2011-12 by the AO. A
demand of Rs. 6,90,95,370/- was raised on the Association. As per AQ, the Association
was carryving out business activities and theretore he withdrew the exemptions w's 11 and
12. The Association filed an Appeal against the above impugned order with CIT { Appeal),
NFAC. Subsequently, the CIT(A), NFAC passed an adverse order and the Association
filed an appeal before Hon'ble ITAT, Pune. The ITAT in its order passed in April 2025
restored the matter to the CIT {A) for de novo adjudication on merits in light of decision
of the Hon ble Supreme Court of India in Ahmedabad Urban Development Authority’s
(AUDA) case, The matter is currently pending with CIT (A).

ASSESSMENT YEAR 2012-13:
The regular assessment under section 143(2) was initiated for AY 2012-13 by the AOQ. A

¥.

demand of Bs 10,73.26.840/- was raised on the Association. As per AO, the Association
was carrving out business activities and theretore he withdrew the exemptions w's 11 and
12. The Association filled an appeal against the above impugned order with
CIT{Appeal), NFAC, Subsequently the CIT(A), NFAC passed an adverse order and the
in April 2023 restored the matter to the CIT (A) for de novo adjudication on merits in light
of decision of the Hon"ble Supreme Court of India in Ahmedabad Urban Development
Authority’s (AUDA) case, The matter is currently pending with CIT {A).

vi. ASSESSMENT YEAR 2013-14:
The regular assessment under section 143(2) was itiated for AY 2013-14 by the AO. A
demand of 2,00,31,060/- was raised on the Association. . The benefits w's Section 11 and
12 of the Income Tax Act were disallowed by the AQ while stating that the department
has gone into Hon'ble High Court against the order in respect of restoration of 12A passed
by the Hon'ble ITAT. The activities of the Association were also considered commercial
on the basis of same grounds. The Association has filed an appeal against the claims
disallowed with the Hon ble CIT (Appeals). All the submissions and the information asked
by the leamed CIT-(A) were provided during the course of hearing. The case is still
pending before the CIT-{A). In the meanwhile the assessment for this year was been
reopened under section 148 ol the Act, The Associalion has filed and appeal against the

reassessment proceedings before the CIT (A). The appeal is currently pending.
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vii. ASSESSMENT YEAR 2014-15
The regular assessment under Section 143(2) was initiated for AY 2014-15 by the AQ, AD
disallowed the benefits of Section 11 and 12 of the income tax Act on the ground that the
department has filed appeal before the Hon'ble High Courl against the order in respect of
restoration of registration of the Association u/s 12A passed by Hon'ble ITAT. Activities
of the Association are also considered commercial on the basis of same grounds. The
Association has filed the Appeal before the Hon'ble CIT(Appeals), NFAC. All the
submissions and information asked by the leamed CIT-{A) were provided during the

course of the hearing, The case is still pending before the CIT<{A).

viii. ASSESSMENT YEAR 2015-16

The case for the year under consideration was reponed u's. 148 of the Act. The Revenue
contended that the activities of organizing various tournaments on behalf of the BCCL are
of commercial nature, It has been contended by the revenue that the pavment received by
the Association from BCCI should be treated as commercial receipts and therefore
amended provisions of section 2(15) should be invoked in the hands of the Association, In
the re-assessment order passed w's 147, the AQ made an addition of Rs.60.42 240/~ and as
a result raised a demand of Bs.53 31,940/-. The Association has filed an appeal before the
CIT{A)NFAC, Delhi, Till date no hearing has taken place,

ix. ASSESSMENT YEAR 2016-17

The cases for the vear under consideration was reopened w's 148 of the Act, The Revenue
contended that the activities of organizing various tournaments on behalf of the BCCI are
of commercial nature, It has also been contended by the Revenue that the payment received
by the Association from BOCI should be treated as commercial receipts and therefore
amended provisions of section 2{ 15) should be invoked in the hands of the Association. In
the reassessment order passed u's 147 the AC made an addition of Rs.7,62,42 451/~ and as
a result raised a demand of Rs.4.96,61,677/-. The association has filed an appeal before
CIT{A)NFAC, Delhi. Till date no hearing has taken place,

. ASSESSMENT YEAR 2017-18
The regular assessment order under section 143(2) was initiated for AY 2017-18 by the
AD. The AO raised a demand of Rs.7,65,67,932/~. In the said assessment, AQ denied the
benefit of section 11 and 12 by treating the activities of the Association as commercial

activities, there by invoking the provisions of section 2(15). The Association filed appeal
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before the CIT{A)NFAC. Subsequently, the CIT{A)NFAC passed an adverse order. The
Association has filed an appeal against same before the Hon'ble ITAT, Pune. The matter

is pending.

xi. ASSESSMENT YEAR 2018-19:
The regular assessment under Section 143(2) was initiated for AY 2018-19 by the AO.
The AO has not raised the demand for that vear. The Assessment proceedings for the year
under consideration have been concluded by accepting the return filed by the Association.
xii. ASSESSMENT YEAR 2021-22:
The regular assessment under section 143{2) was initiated for AY 2021-22 by the AO. .
The AO has not raised the demand for that vear. The Assessment proceedings for the year
under consideration have been concluded by accepting the return filed by the Association.
However, the Association has filed an appeal before the Hon'ble CIT{(AINFAC on the
limited ground thatthe AO did not consider the TDS credit while computing the total
income,
Subsequently, the assessment for the year was subjected to revision under section 263 of
the Act. The Association has preferred an appeal against the order under section 263,
before the Hon'ble ITAT , Pune. The appeal is currently pending. In the meantime,
proceedings under section 143(2) read with section 263 have been initiation by the income

tax department, which are currently pending.

xiii. ASSESSMENT YEAR 2022-23:
The regular assessment under Section 143(2) was initiated for AY 2022-23 by the AO.
The AO raised the demand of Rs, 3,11,00,416/-, In the said assessment, the AQ denied the
benefit of section 11 and 12 by treating the activities of the Associalion as commercial
activities, there by invoking the provisions of Section 2(13). The Association has filed an

appeal before the CTTEA), NFAC, which is pending at present.

xiv. FILING OF REVISED RETURNS AND APPLICATION FOR CONDONATION
OF DELAY

The annual accounts for the Financial Year 2017-18, 2008-19.2019-20and 2020-2 1 were

finalized after the due date of filing the return of income under the Income Tax Act,

1961, The returns of income were filed based on unaudited accounts of the respective

YiIrs,
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The association intends to file revised income tax returns for the Assessment Year 2018-
19, 2019- 20,2020-2Tand 2021-22. Since the due date for filing the revised returns for
these years has elapsed. the association is in the process of making an application before
the Central Board of Direct Taxes (CBDT) to grant condonation for the delay in filing

the revised returns,

av. As on this date. the Association has a valid registration w's 124 of the Income tax Act,
1961, The Association has been advised that since the registration w's 12A is valid, it is
entitled to avail the benefits under section 11 and 12 of the Income tax Act, 1961
notwithstanding the demands / disputes raised by the income tax department which have
been challenged by the Association before various authorities. Further, as per the expert
advise obtained by the Association it is entitled to set off the excess of expenditure over
income of the assessment vears prior to the Assessment Year 2022-23 (Financial Year
2021-22) against its income by treating it as application. The Association has a significant
amount of  excess of expenditure over income of the assessment vears prior to the
Assessment Year 2022-23, Considering these factors the Association has not made any

provision for income tax for the year 2024-25.

9. STATUS OF VALUE ADDED TAX ASSESSMENT:

i.  During the Financial Year 20018-19, on 1st January, 2009, the Assistant Commissioner of
Sales Tax, Pune issued notices under the Maharashtra Value Added Tax Act.2002 (
MWVAT Act) to the Association for the Financial Years 20010-11 to 2017-18 { for a penod
till 30th June,2017) based on the documents, information and clarifications sought by
the Learned Investigating Officer and provided by the Association prior to the notice,
asking the Association to show the cause for not obtaining the registration and liling the
returns under the MYAT Act.

ii. Assessment for the Financial Year 2010-11 was completed by the Assistant
Commissioner of Sales Tax, Pune on 31st March, 2019 and an order was passed with nil
demand for any tax, interest or penalty,

iii. Assessment for the Financial Year 2011-12 was completed by the Assistant
Commissioner of Sales Tax, Pune on 15th May, 2019 and an order was passed
determining the amount of Association’s share of Media Rights Income (TV Subsidy) of
Rs. B,14,53,834/- as tumover liable to be taxed and raised a demand of tax Rs. 40,72,691/-
alongwith interest and penalty to the extent of tax payable aggregating to the total

demand of Rs.1,22,18,076/-. The Association had filed an appeal in this matter in the
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Financial Year 2019-20, before the Deputy Commissioner of Sales Tax (Appeals) with
due part payment of Rs. 4.07.270/- which is 10% of the tax assessed. During the
Financial Year 2024,25, the appeal is decided in favor of the Association in June,2024
and the refund of pre-deposit amount of Rs. 4,07,270/- 18 is received in March, 2025,

iv. Assessment for the Financial Year 2012-13 was completed by the Assistant
Commissioner of Sales Tax, Pune on 30th March, 2021 and an order was passed
determining the amount of Association’s share of Media Righis Income (TV Subsidy) of
Bs. 10,08,90,881/- and catering revenue of Bs. 4,08,000/- as turnover liable (o be taxed
and raised a demand of tax Rs.50,93,544/- alongwith interest and penalty to the extent
of tax payable aggregating to the total demand of Rs.1,52,86,632/-, The Assoviation has
filed an appeal in this matter in the Financial Year 2021-22, before the Deputy
Commissioner of Sales Tax (Appeals) with due part payment of Rs. 5,09,554/- which is
10% of the tax assessed. Hearings have been held and final order is awaited, The matter
is sub-judice. The Association has been advised that it has good chances of defending its
stand,

v. Assessment for the Financial Year 2013-14 was completed by the Assistant
Commissioner of Sales Tax, Pune on 31st March,2022 and an order was passed
determining the amount of Association’s share of Media Rights Income (TV Subsidy) of
Rs. 18,59 00.000/- and asset sale of Bs. 2,653,384/~ as turnover liable to be taxed and has
raised a demand of tax Bs.93.27 923/ alongwith mterest and penalty to the extent of tax
payable aggregating to the total demand of Rs 2,79.83 769/~ The Association has filed
an appeal in this matter inthe Financial Year 2022-23, before the Deputy Commissioner
of Sales Tax (Appeals) with due part payment of Rs. 9,32, 800/= which is 10% of the tax
assessed. The matter is sub-judice. The Association has been advised that it has a good
chance of defending its stand.

vi. Assessment for the Financial Year 2014-15 was completed by the Assistant
Commissioner of Sales Tax, Pune on 29 March, 2023 and an order was passed
determining the amount of Association’s share of Media Rights Income (TV Subsidy) of
Bs.9,54, 50,238 and other sales of Rs, 54,791/~ as turnover liable 1o be taxed and has
raised a demand of tax Rs.47,79.361/-, interest of Rs, 71.69.418/- and penalty to the
extent of tax payable aggregating to the total demand of Rs 16728140/~ The
Association filed an appeal in this matter in June, 2023, before the Deputy Commissioner
of Sales Tax (Appeals) with due part payment of Rs, 4,77,936/- which is 10% of the tax
assessed, The matter is sub-judice. The Association has been advised that it has good

chance of defending its stand,
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vii. Assessment for the Financial Year 2015-16 was completed by the Assistant
Commissioner of Sales Tax, Pune on 28" March,2024 and an order was passed
determining the amount of Association’s share of Media Rights Income (TV Subsidy) of
Bs. 9317562/, Scrap Sale of Rs. 1.89.431/- and asset sale of Rs. 340,000/~ as
turnover liable to be taxed and has raised a demand of ax Bs.47.57.057/-, interest and
penalty to the extent of tax payable aggregating to the total demand of Rs. 1,43,63 518/-,
During the Financial Year 2024-25, the Association has filed an appeal in this matter,
before the Deputy Compmuissioner of Sales Tax (Appeals) with due part payment of Rs,
4,75.706/- which is 10% of the tax assessed. The matter is sub-judice. The Association
has been advised that it has good chance of defending its stand.

vill. The aggregate amount of part payments for the purpose filing appeals as mentioned
aboveas on 31% March 2025 is Rs. 23,95,996/-, which is presented under as “VAT paid
for Cases Under Appeal™ under Schedule 6 (D)iiii) - Advances.

ix. The Assessment for the Financial Year 20016-17 was completed by the Assistant
Commissioner of Sales Tax, Pune on 27% March,2025 and an order was passed
determining the amount of Association’s share of Media Rights Income (T Subsidy) of
Rs, 15,535,13.662/-, Corporate Box Catering Revenue of Rs, 30,06,960/- Scrap/ old balls
Sale of Rs.2,23,901/- and other sale of Rs.95,000/- as turnover liable to be taxed and has
raised a demand of tax Rs. 97,68, 815/~ interest and penalty to the extent of tax payable
and additional interest of Rs 1,58 840/~ aggregating to the total demand of
Rs.2,94 65 285/-,

In Financial Year 2025-26, after evaluation of the order, the Association has agreed to a
part of the assessed income of Rs, 33,25 861/« and paid tax thereon of Rs. 4 37,995/- and
interest of equal amount.  The Association has filed an appeal before the Deputy
Commissioner of Sales Tax (Appeals) against the remaining part of the income assessed
of Bs. 15,55, 13,662/- (representing TV Subsidy) with due part payment of Bs 933 (082/-
which is 10% of the tax assessed and appealed in May, 2025 | The maiter is sub-judice.
The Association has been advised that it has good chanee of defending its stand.

x. Mo actions have been so far initiated by the Assistant Commissioner of Sales Tax, Pune

in respect of show cause notice for the Financial Year 2017-18.

10. STATUS OF SERVICE TAX ASSESSMENT:
i. During the Financial Year 2010-11, the Association received a show cause cum demand
notice for the Financial Year 2008-09 regarding admissibility of cenvat credit of Rs.

2,32,27,682/-. Subsequently, the demand of the equivalent amount was confirmed by the
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Commissioner of Service Tax, Pune. The demand was later-on deleted by the Honable
Customs, Excise and Service Tax Appellate Tribunal (CESTAT) in Financial ¥ear 2015-
16, The Service tax department had approached the Hon ble Mumbai High Court against
the order of the CESTAT. However, there has not been any communication in this regard
from the Service Tax Department or the Hon'ble Mumbai High Court, The Association
has been advised that it has good chance of defending its stance.

ii. During the Financial Year 2020-21, the Association received a show cause cum demand
notice from the Principal Commissioner = Pune-1 Central GST Commissionerate of
Service Tax aggregating to Rs. 4,58,36.982/- and interest/penalty thereon, in respect of
complimentary tickets of the IPL matches, held during the period April, 20135 10 June,
2017, issued by certain IPL Franchisees to the Association and also on hosting fees
received for various IPL and BCCI maiches hosied by the Association at its stadium
during that period. The Association filed a detailed reply stating that its refusal 10 accept
the demand. In the Financial Year 2021-22, an order was passed against the Association
confirming a demand of Rs, 35096 0952/- while dropping the demand for Rs,
98,40,000/-, alongwith mterest and penalty o the extent of tax determined as payable
aggregating to the tolal demand of Rs.10,79,90.946/-, The Association has filed an
appeal in this matter before the CESTAT in Financial Year 2021-22 pre-depositing an
amount of Rs. 26,99, 774/- which is 10% of the tax assessed. The same is presented under
“Service Tax Paid for Cases Under Appeal” under Schedule 7 (D){iv) - Advances. The
matter is sub-judice, The Association has been advised that it has good chance of

defending its stance.

11 STATUS OF GST AUDIT! ASSESSMENT/ INTIMATIONS:

i. During the Financial Year 2022-23, the association received a show cause notice for the
Financial Year 2018-19 requiring the Association to show cause as to why a demand
amounting to Rs. 73,98,273/-, including interest and penalty, should not be raised. A
response to the notice was filed in July, 2022 and in November, 2022, However, without
considering the submission made, in November 2022 the AQ passed an order raising
demand of Rs, 87,37,305/-, including interest and penalty. An appeal against the order
has been filed in March, 2023 while making a pavment of Rs. 4.55,194, which is 10% of
the tax demanded. The matter is sub-judice. The Association has been advised that it has
good chance of defending its stand.

ii. Dwring the Financial Year, 2023-24, the Association received a show cause notice for

the Financial Year 2019-20 requiring the Association 1o show canse as to why a demand
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amounting to Rs.25,68,522/-, including interest and penalty, should not be raised. A
response to the notice was filed in January2023, March 2023 and August, 2023,
However, without considering the submission made, the AD passed an order raising
demand of Rs. 28,13, 486/-, including interest and penalty which was not received by the
Association. On becoming aware of such order, the Association has filed an appeal in
June 2024,

iii. During the Financial Year 2024-25, GST audit was conducted by the GST authorities for
the Financial Year 2020-21 resulting into a demand for tax of Rs, 1,19,276/-, interest of
Rs. 85,586/~ and penalty of Rs 40,000/-. The same has been accepted by the Association
and payment of the amounts demanded has been made..

iv. During the Financial Year 2024-23, the Association received a show cause notice for the
Financial Year 2021-22 requiring the Association to show cause as to why a demand
amounting to Rs 2844 119, including interest and penalty, should not be raised. A
response (o the notice was filed in the Financial Year 2025-26. After considering the
response, a demand of Rs, 906,936/~ was raised. The same has been accepted and paid
by the Association,,

¥. During the Financial Year 2024-25, the Association has received a show cause notice for
the Financial Year 2022-23 requiring the Association (o show cause as 1o why a demand
amounting to Rs, 74,97, 132/- should not be raised. A response to the notice has been filed
in the Financial Year 2025-26.

12.8TATUS OF CASES PENDING WITH THE HONOURABLE CHARITY
COMMISSIONER, PUNE AND HONORABLE COURTS:

i. In October, 2019, the elections for the Managing Committee / Apex Council as well as
for the Office Bearers of the Association were conducted through which the Managing
Committee [ Apex Council and Office Bearers were elected for 3 vears (2019 1o 2022)
under the observation of an Election Officer. The change reports to that effect were
submitted in the OfTice of the Honorable Assistant Charity Commissioner in January,
2020 and certain members of the Association objected to the change reports. The said
change reports are approved by the Honorable Assistant Charity Commissioner.
However, a revision application is filed by one of the members of the Association
challenging the order of the Honorable Assistant Charity Commissioner. The matter is
sub judice,

ii. One of the Members of the Association has filed an application against the Association

in July, 2021 under section 41E of the Mumbai Public Association Act, 1950, praying
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for restraining the Association and the Apex Council Members from holding mectings,
taking any policy decisions, laking decisions alTecting properties and lnances, operating
bank accounts {except for paying salaries, bank instalments and statutory expenses) of
the Association, till the disputes are resolved, and also for restraining the Association
and the Apex Council Members from dealing with movable (including invesiments) or
immovable properties of the Association and creating any third pariy interest in such
properties, The matter is sub-judice,

iii. One of the Members of the Association has filed an applications against the Association
in under section 41 A of the Mumbai Public Association Act, 1950, seeking directions to
the Association for not proceeding with any agenda or issue of amending the constitution
of the Association and also the directions not to take any steps for elections of Apex
Council of the Association till the dispute of constitution is resolved. The matter is sub
judice. According to the Association this matter has now become infructuous.

iv. One of the Members of the Association has filed a writ petition before the Hon'hle
Mumbai High Cowt secking writ of Quo Warranto for consequential election of the
Association purportedly  conducted under the illegal scheme’ comstitution of the
Association, The matter is sub judice.

v. The Association has filed application against certain persons seeking to initiate the action
of contempt of court against the opponents, lodge a complaint wsee 186 of Indian Penal
Code against the opponents and initiate an inquiry against the opponents under section
0%C of the Maharashira Public Association Act, 1950 for the act of putiing pressure on
the Hon'ble Authority, The matter is sub judice.

vi. Further, certain applications and change reports with respect to the amendment of the

scheme and pending for final disposal,

vii. The elections for the subsequent term of 3 years { 2022-2025) for the Apex Council as
well as for the Office Bearers of the Association were conducted in October, 2022,
through which an Apex Council and Office Bearers were elected under observation of
an Election Officer. The change reports to that effect have been submitted in the Office
of the Honorable Charity Commissioner in January, 2023, The same are vet to be
approved by the Honorable Charity Commissioner.

viil. One of the Apex Council member and the then Hono Seerctory of the Association,
resigned in Financial Year 2023-24. The new Hon, Seerctory was elected’ nominated in
his place subsequently during the Financial Year 2024-25. The change reports pertaining
to both the events have been submitled by the Association and the same are et to be

approved by the Honorable Charity Commissioner. The change report regarding
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appointment of two nominated players and One Ex-officio from CAG as Apex Council
members, as per the constitution is also pending for final hearing.
The Association has been legally advised that it has reasonably fair chanees in all the above

proceedings,

13. PENDING DOCUMENT FILING WITH THE OFFICE OF THE CHARITY
COMMISSIONER
The Association has filed its Annual Financial Statements with the Office of the Charity
Commissioner (OCC) for the Financial Year 2001 8-19 to 2020-21 online. However, due to
certain technical difficulties, the physical filing of these documents is still pending. The
Association is in the process of seeking guidance from the OCC to overcome the technical

difficulties,

14. CONTINGENT LIABILITIES:

Contingent liabilities not provided for areas under:

i. Demand from Police Department:
The Association had been receiving demand letiers from the PCMC Police Department
for payment of security charges for security services provided by it for various
international, IPL and other matches, The Association had not accepted these demands
and approached the concerned police authorities for cancellation/ revision of the same
During the Financial Year 2024-25, the Association determined the amounts pavable,
after considering the latest G.R. issued by the Govemment of Maharashtra and
considering the payment already made in the past, and paid Rs. 2,72,90,276/- towards
the balance amount of security charges while not making any payments towards interest
demanded. The PCMC police did not issue “No Dues™ certificate to the MCAL
In September 2025, the MCA has received a demand letter from the PCMC Police
department. In this letter it has raised a demand of Bs. 3,21.15,022/< (including interest
Rs, 1,41.55,298/- wowards interest on late’ non-payment of the charges) for past period
after considering the payments already made. The Association has not accepted this
demand and decided to take up the matter with the PCMC Police . Pending the “No
Dues™ certificate from the PCMC Police, the Association is contingently liable for the
payment of the balance amount of demand., if any.
In addition to the above, a demand of Rs, 16,83,000/- was received from the Police
Department in earlier vears for security provided for the various matches is still pending

sice the Police Department has not given any details of the said amount. Further, the
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Association has also received a demand of Rs. 7,19,193/- from Pune Police Department
for escort services provided by it during an international match held in the Financial Year
2022-23 which the Association has not accepted the same.

ii.Likely Demand from Collector Office:
In the Financial Year 2012-13, the Collector Office, Pune wrote a letter to the Town
Planning Department, Pune with a copy to the Secretary of the Association, The letter
mentions that it proposes to levy regularization charges of Rs. 55.51.000/- relating to
Structural Steel work done for the Gahunje International Cricket Stadium Project, The
Association has submitted its reply, which is vet to be adjudicated by the concerned
authority,

iii.Demand from Municipal Commissioner, PMRDA
In the Financial Year 2021-22, the Association has received a demand of Rs.
7, 17,00,070/« towards regularization charges Under section 124 of Maharashtra Regional
and Town Planning Act, 1966 in respect of the Gahunje International Stadium Project.
The Association has not yet accepted the demand and has approached the relevant
authority in this respect,

iv.Demand from Electrical Inspection Division, Pune
In the Financial Year 2021-22, a demand Rs. 1.20 per unit of electricity generated using
gensets at the stadium, with effect from the date on which the genets became operational,
was received from the Electrical Inspection Division, Pune, The Association has not
accepted this demand and is in the process of approaching the relevant authorities for
cancellation of the same, Further, the amount of demand cannot be estimated reasonably.

v.Disputes with Ajwani Infrastructure Pvt, Ltd, (AIPL)
The Association is contingently liable for Rs. 3.75 crores in respect of the claim made
by AIPL lor construction of approach road for the Gahunje International Stadium. Refer
note number 21, C (9) (iii) above in this respect.

vi. Contribution payable to Public Association Administration Fund at Charity
Commissioner's Office

The Association is contingently liable for an aggregate amount of Rs. 16,87,51, 188/-/-
i Previous Year Rs. 14,93,09.518/-) which includes Rs, 1,94,42 030/~ for the Financial
Year 2024-25 (Previous Year Rs. 3,9338.526/-) towards contribution to Public
Association Administration Fund for the Financial Years 1998-99 (o 2002-03 and
Financial ¥ears 2008-09 to 2024-25,
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vii.The Association is contingently liable in respect of the amounts involved in
disputes/litigations under the Income Tax Act, 1961, Service Tax Act, 1994 and MVAT
Act,2002 and Goods and Service Tax Acts the status of which has been detailed above,

15. RECLASSIFICATION:
Previous Year Figures have been re-grouped’ re-classified wherever necessary to confirm

to current vear's classification.

As per our report of even date

For C N KJBMS &

Associates For Maharashtra Cricket Association
Chartered Accountants

[F.R.N. 139786 - W]

( Rohit Pawar ) { Kamlesh Pisal ) ( Sanjay Bajaj )

(Swanand S. Kulkarni) Hon. President Hon. Secretary Hon. Treasurer
PARTNER
M Nuldslse Place : Pune

Date : 30.09.2025
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Date : 30.09.2025

Page 85 | www.cricketmaharashtra.com




